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Network Annual Report 
1. Please provide a list of the Network’s Board of Directors (“Board”), including: 

Name 
Firm 
Years on Board (any position) 
When current position’s term expires 
Prior Network Positions 
 
 
See Tab A attached. 
 

2. How many Board meetings were held this year?  
 
We held 4 Board meetings during the year, on the following dates: 

 February 19, 2015 
 May 20, 2015 
 August 24, 2015 
 November 20, 2015 

3. When were the last Board elections held? 
The last Board elections were held in November-December of 2015. 

 
4. How many events were held this year? 7 

How many non-members attend your events on average? Approximately 10. 
Please attach a list of events held, noting: See Tab B attached. 
Date of Event 
Type of Event 
Partner Organization (if applicable)  
Sponsors (by name) 
Open to Non-Members (Yes/No) 
Designed for New Members (Yes/No) 
 

 
5. How many articles have been contributed to the newsletter this year?  

 
The Chicago Network contributed one article to the newsletter this year. 

  
6. How many members does the Network have?   
 

As of April 12, 2014, the Chicago Network had 60 active members. This decreased 
from 83 members as of November 2014. In 2016, the Chicago Network will continue 
efforts to increase membership. 
 



 
7. Please attach the Network’s financial statement for the year (revenues and expenses) 
 

See Tab C attached. 
 
8. Has the Network filed the yearly IRS tax form (U.S. Networks)? 
 

Yes, the 2014 Form 990-N was filed on May 12, 2015. 
 
9. Please attach a copy of the Network’s Rules of Operation, if they have changed. The 

Network did not change the rules of operation in 2015. 
 
10. Other information that would be helpful to the International Board  including challenges 

faced by the Network and suggestions of any kind. 
 
In 2015 we started to see a small decline in attendance at events as well as a decline in 
sponsorship revenue.  In 2016 we are looking to “refresh” some of our annual events in 
the hopes of driving increases in membership, attendance and sponsorship.   



 
 

 
TAB A 

 
2015 Network Board of Directors 

 
Name 
 

Firm 
 

Position Expiration 
Date of 
Current 
Position 

Years 
on  
Board 

Prior Positions 

Anne Rasho 
Vanderkamp 

Baker Tilly Chair 12/31/2016 4 Vice Chair, 
Treasurer 

Karin H. Berg Katten Muchin 
Rosenman, LLP 

Vice Chair 12/31/2016 5 Secretary, 
Communications 
Chair 

Lauren N. 
Beslow 

Quarles & Brady 
LLP 

Secretary 12/31/2016 5 Sponsorship 
Chair, 
Programming 
Co-Chair 

Jennifer 
McConnell 

Alix Partners Treasurer 12/31/2016 2 Programming 
Co-Chair 

Renu Shah Skadden, Arps, 
Slate, Meagher & 
Flom LLP 

Communications 
Co-Chair 

12/31/2015 3 Programming 
Co-Chair 

Erin Kennedy 
Ryan 

Skadden, Arps, 
Slate, Meagher & 
Flom LLP 

Communications 
Co-Chair 

12/31/2015 5 Programming 
Co-Chair  

The Hon. 
Janet S. Baer 

U.S. Bankruptcy 
Judge, N.D. Illinois 

Judicial Liaison 12/31/2015 5 Liaison Chair 

Erin 
Broderick 

Baker & McKenzie 
LLP 

Liaison Chair 12/31/2015 1 Programming 
Co-Chair 

Barbara L. 
Yong 

Golan & Christie 
LLP 

Membership & 
Recruitment Co-
Chair 

12/31/2015 6 Programming 
Co-Chair; 
Treasurer 

Jamie Netznik Kirkland & Ellis 
LLP  

Membership & 
Recruitment Co-
Chair 

12/31/2015 2 N/A 

Andrea 
Gonzalez 

Alvarez & Marsal Programming 
Co-Chair 

12/31/2015 1 N/A 

Carolina Sales Bauch & Michaels, 
LLC 

Programming 
Co-Chair 

12/31/2015 1 N/A 

Paula 
Galbraith 

Hubbard Galbraith Sponsorship 
Chair 

12/31/2015 1 N/A 

Heather 
Montgomery 

 Immediate Past 
Chair 

12/31/2015 9 Programming 
Chair, 
Communications 
Chair, Vice 
Chair 

 



 
 

TAB B 
 

2015 List of Events 
 
Date of 
Event 

Type of Event 
 

Partnership 
Organization 
and Sponsors1 

Open to 
New 
Members 
(Y/N) 

Designed 
Specifically 
to Recruit 
New 
Members 
(Y/N) 

Number 
Attended 
(if avail) 

3/5/2015 Cooking Event at the 
Chopping Block 

See attached Y Y Approx. 
50 

5/21/2015 A Night in Nashville at 
Bub City 

See attached Y Y Approx. 
40 

8/6/2015 Summer Networking 
Event at Rittergut 

See attached Y Y Approx. 
30 

9/10/2015 Fall Education Event:  
Rountable with the 
Judges 

See attached Y Y Approx. 
60 

10/22/2015 Joint IWIRC/TMA 
Women’s Group Event 
at The Allerton Hotel 

-Partner: TMA 
Women’s 
Group 
-See attached 

Y Y Approx. 
25 

10/29/2015 SuperConnect 
Reception 

-Nine Partner 
Organizations2 
-See attached 

Y Y Approx. 
200 

12/11/2015 Annual Holiday High 
Tea 

See attached Y Y Approx. 
80 

 
 
 

                                                 
1  In 2009, our Network switched to year-long, rather than event-specific sponsors. A list of the 2015 sponsors 

is attached. 
 
2  Our Network partnered with nine networking organizations for the SuperConnect Reception, including the 

Illinois CPA Society, Turnaround Management Association, Commercial Financial Association, 
Construction Financial Management Association, Financial Executives International, Chicago Finance 
Exchange, Chicago Bar Association, Forensic Expert Witness Association, and the International Women’s 
Forum.  



IWIRC Chicago Network 2015 Sponsors 
 

Duane Morris Gold - $2,000 
Garden City Group Gold - $2,000 
Skadden Gold - $2,000 
Jenner & Block Gold - $2,000 
Development Specialists, 
Inc. 

Gold - $2,000 

Mesirow Financial Silver - $1,500 
Greenberg Traurig Silver - $1,500 
Katten Muchin Rosenman Silver - $1,500 
The Law Offices of Roger 
Higgins, LLC 

Silver - $1,500 

Polsinelli Shughart PC Silver - $1,500 
Golan & Christie Bronze - $500 
O'Keefe Bronze - $500 
Quarles & Brady Bronze - $500 
Foley & Lardner Bronze - $500 

Ken Novak & Assoc. Bronze - $500 
Total $20,000 

 



TAB C 
 

Network’s 2015 Financial Statements 
 
 



Dec 31, 15 Dec 31, 14 $ Change % Change

ASSETS
Current Assets

Checking/Savings
1020 · Harris Bank Account 18,324.73 22,121.50 -3,796.77 -17.2%

Total Checking/Savings 18,324.73 22,121.50 -3,796.77 -17.2%

Total Current Assets 18,324.73 22,121.50 -3,796.77 -17.2%

TOTAL ASSETS 18,324.73 22,121.50 -3,796.77 -17.2%
LIABILITIES & EQUITY

Equity
3900 · Retained Earnings 22,121.50 16,431.48 5,690.02 34.6%
Net Income -3,796.77 5,690.02 -9,486.79 -166.7%

Total Equity 18,324.73 22,121.50 -3,796.77 -17.2%

TOTAL LIABILITIES & EQUITY 18,324.73 22,121.50 -3,796.77 -17.2%

1:17 AM IWIRC - Chicago
02/17/16 Balance Sheet Prev Year Comparison
Cash Basis As of December 31, 2015
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Jan - Dec 15 Jan - Dec 14 $ Change % Change

Ordinary Income/Expense
Income

4100 · Sponsorships 20,000.00 27,500.00 -7,500.00 -27.3%
4120 · Member Event Attendance 3,350.00 4,655.49 -1,305.49 -28.0%
4140 · Non-member Event Attendance 1,290.00 3,573.92 -2,283.92 -63.9%
4160 · Membership Dues 2,475.00 3,650.00 -1,175.00 -32.2%
4180 · Judges Event Attendance 180.00 0.00 180.00 100.0%
4240 · Raffle Ticket Proceeds 0.00 1,969.00 -1,969.00 -100.0%
4250 · Wine Toss Proceeds 989.13 0.00 989.13 100.0%

Total Income 28,284.13 41,348.41 -13,064.28 -31.6%

Expense
6000 · Administrative 0.00 0.00 0.00 0.0%
6005 · Facility & Food 26,986.95 25,668.81 1,318.14 5.1%
6010 · Food & Drinks 0.00 168.79 -168.79 -100.0%
6200 · Credit Card Fees 0.00 85.11 -85.11 -100.0%
6220 · Entertainment 854.72 2,468.53 -1,613.81 -65.4%
6221 · Misc. Event Expense 48.74 20.97 27.77 132.4%
6300 · Insurance 1,676.00 1,668.00 8.00 0.5%
6750 · Banners/Signs 353.99 176.59 177.40 100.5%
6950 · Photographer Fee 850.00 680.00 170.00 25.0%
7210 · Misc. Event Supplies 98.50 72.96 25.54 35.0%
7250 · Speakers' Gifts 0.00 1,029.96 -1,029.96 -100.0%
7310 · Charity Donations 1,000.00 2,752.40 -1,752.40 -63.7%
7500 · Miscellaneous Expense 72.00 866.27 -794.27 -91.7%
7600 · External Event Sponsorship 100.00 0.00 100.00 100.0%

Total Expense 32,040.90 35,658.39 -3,617.49 -10.1%

Net Ordinary Income -3,756.77 5,690.02 -9,446.79 -166.0%

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 40.00 0.00 40.00 100.0%

Total Other Expense 40.00 0.00 40.00 100.0%

Net Other Income -40.00 0.00 -40.00 -100.0%

Net Income -3,796.77 5,690.02 -9,486.79 -166.7%

1:15 AM IWIRC - Chicago
02/17/16 Profit & Loss Prev Year Comparison
Cash Basis January through December 2015
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2015 Summer Event ABI Central States 2015

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 280.00 0.00
4140 · Non-member Event Attendance 100.00 0.00
4160 · Membership Dues 0.00 0.00
4180 · Judges Event Attendance 0.00 0.00
4250 · Wine Toss Proceeds 0.00 0.00

Total Income 380.00 0.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 3,162.00 0.00
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 48.74 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 250.00 0.00
7210 · Misc. Event Supplies 51.85 0.00
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 0.00 0.00
7600 · External Event Sponsorship 0.00 100.00

Total Expense 3,512.59 100.00

Net Ordinary Income -3,132.59 -100.00

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 40.00 0.00

Total Other Expense 40.00 0.00

Net Other Income -40.00 0.00

Net Income -3,172.59 -100.00

1:11 AM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2015
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Bub City 2015 Chopping Block 2015

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 160.00 300.00
4140 · Non-member Event Attendance 150.00 90.00
4160 · Membership Dues 0.00 0.00
4180 · Judges Event Attendance 0.00 0.00
4250 · Wine Toss Proceeds 0.00 0.00

Total Income 310.00 390.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 3,495.39 6,936.03
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 150.00 0.00
7210 · Misc. Event Supplies 46.65 0.00
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 0.00 0.00
7600 · External Event Sponsorship 0.00 0.00

Total Expense 3,692.04 6,936.03

Net Ordinary Income -3,382.04 -6,546.03

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 0.00 0.00

Total Other Expense 0.00 0.00

Net Other Income 0.00 0.00

Net Income -3,382.04 -6,546.03

1:11 AM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2015
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Fall 2015 Educational Event High Tea 2015

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 200.00 1,560.00
4140 · Non-member Event Attendance 225.00 595.00
4160 · Membership Dues 0.00 0.00
4180 · Judges Event Attendance 0.00 180.00
4250 · Wine Toss Proceeds 0.00 0.00

Total Income 425.00 2,335.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 425.00 10,599.84
6220 · Entertainment 0.00 854.72
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 0.00 200.00
7210 · Misc. Event Supplies 0.00 0.00
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 0.00 60.00
7600 · External Event Sponsorship 0.00 0.00

Total Expense 425.00 11,714.56

Net Ordinary Income 0.00 -9,379.56

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 0.00 0.00

Total Other Expense 0.00 0.00

Net Other Income 0.00 0.00

Net Income 0.00 -9,379.56

1:11 AM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2015
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IWIRC/TMA Joint Event 2015 Non-event

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 20,000.00
4120 · Member Event Attendance 850.00 0.00
4140 · Non-member Event Attendance 130.00 0.00
4160 · Membership Dues 0.00 2,475.00
4180 · Judges Event Attendance 0.00 0.00
4250 · Wine Toss Proceeds 0.00 989.13

Total Income 980.00 23,464.13

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 2,368.69 0.00
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 1,676.00
6750 · Banners/Signs 0.00 353.99
6950 · Photographer Fee 250.00 0.00
7210 · Misc. Event Supplies 0.00 0.00
7310 · Charity Donations 0.00 1,000.00
7500 · Miscellaneous Expense 0.00 12.00
7600 · External Event Sponsorship 0.00 0.00

Total Expense 2,618.69 3,041.99

Net Ordinary Income -1,638.69 20,422.14

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 0.00 0.00

Total Other Expense 0.00 0.00

Net Other Income 0.00 0.00

Net Income -1,638.69 20,422.14

1:11 AM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2015
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Unclassified TOTAL

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 20,000.00
4120 · Member Event Attendance 0.00 3,350.00
4140 · Non-member Event Attendance 0.00 1,290.00
4160 · Membership Dues 0.00 2,475.00
4180 · Judges Event Attendance 0.00 180.00
4250 · Wine Toss Proceeds 0.00 989.13

Total Income 0.00 28,284.13

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 0.00 26,986.95
6220 · Entertainment 0.00 854.72
6221 · Misc. Event Expense 0.00 48.74
6300 · Insurance 0.00 1,676.00
6750 · Banners/Signs 0.00 353.99
6950 · Photographer Fee 0.00 850.00
7210 · Misc. Event Supplies 0.00 98.50
7310 · Charity Donations 0.00 1,000.00
7500 · Miscellaneous Expense 0.00 72.00
7600 · External Event Sponsorship 0.00 100.00

Total Expense 0.00 32,040.90

Net Ordinary Income 0.00 -3,756.77

Other Income/Expense
Other Expense

7800 · Ticket Sale Refunds 0.00 40.00

Total Other Expense 0.00 40.00

Net Other Income 0.00 -40.00

Net Income 0.00 -3,796.77

1:11 AM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2015
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2014 High Tea 2014 May Event

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 1,560.00 400.00
4140 · Non-member Event Attendance 2,020.00 440.00
4160 · Membership Dues 0.00 0.00
4240 · Raffle Ticket Proceeds 0.00 0.00

Total Income 3,580.00 840.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 8,964.09 3,487.89
6010 · Food & Drinks 0.00 0.00
6200 · Credit Card Fees 0.00 0.00
6220 · Entertainment 1,595.00 77.61
6221 · Misc. Event Expense 20.97 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 200.00 150.00
7210 · Misc. Event Supplies 0.00 0.00
7250 · Speakers' Gifts 0.00 0.00
7310 · Charity Donations 950.00 0.00
7500 · Miscellaneous Expense 0.00 0.00

Total Expense 11,730.06 3,715.50

Net Ordinary Income -8,150.06 -2,875.50

Net Income -8,150.06 -2,875.50

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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2014 Sponsorship Chopping Block 2014

Ordinary Income/Expense
Income

4100 · Sponsorships 27,500.00 0.00
4120 · Member Event Attendance 0.00 750.00
4140 · Non-member Event Attendance 0.00 810.00
4160 · Membership Dues 0.00 0.00
4240 · Raffle Ticket Proceeds 0.00 0.00

Total Income 27,500.00 1,560.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 0.00 9,012.30
6010 · Food & Drinks 0.00 0.00
6200 · Credit Card Fees 0.00 0.00
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 0.00 0.00
7210 · Misc. Event Supplies 0.00 0.00
7250 · Speakers' Gifts 0.00 0.00
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 0.00 0.00

Total Expense 0.00 9,012.30

Net Ordinary Income 27,500.00 -7,452.30

Net Income 27,500.00 -7,452.30

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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Fall 2014 Educational Event High Tea 2013

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 0.00 0.00
4140 · Non-member Event Attendance 0.00 0.00
4160 · Membership Dues 0.00 0.00
4240 · Raffle Ticket Proceeds 0.00 1,019.00

Total Income 0.00 1,019.00

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 0.00 0.00
6010 · Food & Drinks 0.00 0.00
6200 · Credit Card Fees 0.00 0.00
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 0.00 0.00
7210 · Misc. Event Supplies 0.00 0.00
7250 · Speakers' Gifts 714.46 0.00
7310 · Charity Donations 0.00 1,100.00
7500 · Miscellaneous Expense 0.00 133.26

Total Expense 714.46 1,233.26

Net Ordinary Income -714.46 -214.26

Net Income -714.46 -214.26

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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IWIRC/TMA Joint Event 2014 June 2014 Educational Event

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 1,809.71 67.89
4140 · Non-member Event Attendance 0.00 220.86
4160 · Membership Dues 0.00 0.00
4240 · Raffle Ticket Proceeds 0.00 0.00

Total Income 1,809.71 288.75

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 3,204.53 0.00
6010 · Food & Drinks 0.00 0.00
6200 · Credit Card Fees 0.00 0.00
6220 · Entertainment 0.00 0.00
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 0.00 0.00
6750 · Banners/Signs 0.00 0.00
6950 · Photographer Fee 0.00 0.00
7210 · Misc. Event Supplies 0.00 0.00
7250 · Speakers' Gifts 0.00 315.50
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 0.00 0.00

Total Expense 3,204.53 315.50

Net Ordinary Income -1,394.82 -26.75

Net Income -1,394.82 -26.75

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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Non-event Summer 2014 Boardwalk Event

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 0.00
4120 · Member Event Attendance 0.00 67.89
4140 · Non-member Event Attendance 0.00 83.06
4160 · Membership Dues 2,475.00 0.00
4240 · Raffle Ticket Proceeds 0.00 0.00

Total Income 2,475.00 150.95

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 0.00 1,000.00
6010 · Food & Drinks 168.79 0.00
6200 · Credit Card Fees 85.11 0.00
6220 · Entertainment 0.00 795.92
6221 · Misc. Event Expense 0.00 0.00
6300 · Insurance 1,668.00 0.00
6750 · Banners/Signs 138.14 0.00
6950 · Photographer Fee 0.00 330.00
7210 · Misc. Event Supplies 0.00 72.96
7250 · Speakers' Gifts 0.00 0.00
7310 · Charity Donations 0.00 0.00
7500 · Miscellaneous Expense 291.66 0.00

Total Expense 2,351.70 2,198.88

Net Ordinary Income 123.30 -2,047.93

Net Income 123.30 -2,047.93

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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Unclassified TOTAL

Ordinary Income/Expense
Income

4100 · Sponsorships 0.00 27,500.00
4120 · Member Event Attendance 0.00 4,655.49
4140 · Non-member Event Attendance 0.00 3,573.92
4160 · Membership Dues 1,175.00 3,650.00
4240 · Raffle Ticket Proceeds 950.00 1,969.00

Total Income 2,125.00 41,348.41

Expense
6000 · Administrative 0.00 0.00
6005 · Facility & Food 0.00 25,668.81
6010 · Food & Drinks 0.00 168.79
6200 · Credit Card Fees 0.00 85.11
6220 · Entertainment 0.00 2,468.53
6221 · Misc. Event Expense 0.00 20.97
6300 · Insurance 0.00 1,668.00
6750 · Banners/Signs 38.45 176.59
6950 · Photographer Fee 0.00 680.00
7210 · Misc. Event Supplies 0.00 72.96
7250 · Speakers' Gifts 0.00 1,029.96
7310 · Charity Donations 702.40 2,752.40
7500 · Miscellaneous Expense 441.35 866.27

Total Expense 1,182.20 35,658.39

Net Ordinary Income 942.80 5,690.02

Net Income 942.80 5,690.02

12:01 PM IWIRC - Chicago
02/17/16 Profit & Loss by Class
Cash Basis January through December 2014
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