CHICAGO NETWORK ANNUAL REPORT
International Women’s Insolvency and Restructuring Confederation
Network Annual Report

Year: 2007

Network Annual Report

Network Guidelines

1. Please provide a list of the Network’s Board of
Directors (“Board”), including:
Name
Firm
Years on Board
Prior Positions
Membership in Confederation

See arttached

Note: Template on following page

» Board to consist of no less than 3 officers.

»No individual can maintain the same
position. on the Board for more than 4
terms or 4 years

» No individual may serve on the Board for
more than 4 terms or 4 years (this
requirement can be waived or modified).

2. How many Board meetings were held this year? 7

» Board to hold meetings no less than 6
times each year.

3. When were the last Board elections held?
March 2007; officers began terms on April 1, 2007

» Elections to be held no less than bi-
annually.

4. Does the Network charge dues? No
If so, how much are membership dues? N/A
If dues are > $30, have the dues been approved?
N/A

»Maximum dues are $30 (fees in excess may
be approved).

5. How many events were held this year? See
attached. Since January 1, 2007, we have held 5
events.

Please attach a list of events held, noting:
Date of Event

Type of Event

Partner Organization (if applicable)
Open to Non-Members (Yes/No)
Designed for New Members (Yes/No)

Note: Template on following page

» Network to have at least 3 events, 2 of
which must be open to non-members.

» Network to obtain prior written Board
approval for Network “Special Events” (as
defined in handbook).

» Network to host at least 1 program to
recruit new members.

» Network to participate in at least 1 regional
event, or if the Network is a regional
network, participate in a program with
another Network, every 4 years.

6. How many articles have been contributed to the
newsletter this year? We have contributed
information about the network for the past 3 out
of 4 newsletters.

» Network to submit no less than 1 article
to the International Board's newsletter
each year.

7. How many members does the Network have? 64
How many of these are International members? 64
(Note that Chicago Network Members may only
become members of the Chicago Network if they
are dues paying members of International)

» Each Network shall have at least 4
International members.
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8. Please attach the Network’s financial statement for | » Networks to provide an accounting of
the year (revenues and expenses) income and costs on an annual basis.

9. Please attach a copy of the Network’s bylaws

10. Identify any other information you find would be
helpful for the International Board to know at this
time. The Network Chair Retreat was fantastic!
Also, several members of the Chicago Network have
expressed an interest in gerting involved on a
national level. The Chicago Network’s biggest push
right now is to expand overall membership as well as
membership in the financial services, hedge fund,
private _equity, and  banking  industries.
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International Women’s Insolvency and Restructuring Confederation
Network Year End/Annual Report

2007

Network Board of Directors

Name Firm Position Years | Prior Positions Int’]
on Member?
the
Board

Jill Murch Foley & Lardner Chair 2 Secretary Yes

LLP
Sherni Morissette Greenberg Traurig | Vice-Chair 2 Membership Yes
Chair

Theresia Wolfe- Arnstein & Lehr Treasurer 3 Treasurer Yes

McKenzie

Lori Stanovich Bowne Secretary 1 None Yes

Elizabeth Vrato BMC Membership 1 None Yes

Chair
Cheri Anderson None currently Immediate Past 2 2006 Chair Yes
Chair
Lisa Neimark MacQuarie Second 3 2005 Chair Yes
Immediate Past
Chair
Network Event Listing
Date of Type of Event Partnership Open to | Designed | Number
Event Organization New for New | Attende
Members | Members d (if
(Y/N) (Y/N) avail)
8/10/07 Golf Scramble None Y N 34
7/19/07 Cockrail Hour for Network None Y N 50
Chair Retreat
6/15/07 Reception at Traverse City Michigan Y N 86
(ABI Conference) Network;
Indianapolis
Network
4/10/07 Cinco de Mayo Party None Y N 92
2/1/07 Texas Hold ‘Em Lessons & None Y N Approx.
Tournament 40
12/8/06 | High Tea Charitable Event at None Y N 110
the Four Seasons
10/26/06 | Educational Event - The Power None Y N Approx.
of Social Networking 30
(Presentation by Former
Director of White House
Events under Clinton
Administration)
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8/18/06 Golf Scramble None N 35
3/16/06 | March Madness Bowl-a-Thon None N Approx.
120
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AMENDED BYLAWS OF THE CHICAGO NETWORK OF THE INTERNATIONAL
WOMEN’S INSOLVENCY AND RESTRUCTURING CONFEDERATION

(Effective April 1, 2007)

ARTICLE 1
Name
Section 1. Name. The name of the network is the Chicago Network of the

International Women’s Insolvency and Restructuring Confederation (“IWIRC”).

ARTICLE I1

Purposes and Limitations

Section 1. Purposes. The Chicago Network is organized for the purposes of: (1)
promoting the goals of IWIRC as a networking and mentoring organization for members
affiliated with the insolvency and restructuring industry in the greater Northern Illinois region;
(2) providing a forum for such members to meet and exchange ideas; and (3) disseminating
educational, civic and pro bono information to the members of the Chicago Network.

Section 2. Limitations. The Chicago Network is not organized for the private gain of
anyone. No substantial part of the activities of the Chicago Network shall consist of carrying on
propaganda and the Chicago Network shall not associate with or intervene in any political
campaign on behalf of any candidate for political office. The foregoing limitation shall not
prevent the Chicago Network from taking positions with respect to legislation impacting the
insolvency industry. The Chicago Network shall not make any donations to any charitable
organization which has as one of its officers or board members any person who is also a member
of the Board of Directors of the Chicago Network (the “Board”).

Section 3. Property. The property, assets, profits and net income of the Chicago
Network are dedicated irrevocably to the purposes of the Chicago Network. No part of the
profits and net earnings of the Chicago Network shall ever inure to the benefit of any of its
Directors, officers, members, or to the benefit of any private individual.

ARTICLE 111
Offices

Section 1. Principal Office. The principal office for the transaction of the activities
and affairs of the Chicago Network is the business address of the Chair then in office. The
Board may change the principal office from one location to another. Any change of the location
of the principal office shall be noted by the Secretary in the minutes of the Board, or this section
may be amended to state the new location.




ARTICLE IV

Members and Activities

Section 1. Qualification. Any member of IWIRC in good standing may become a
member of the Chicago Network.

Section 2, Members in Good Standing. Members of the Chicago Network in good
standing shall be those members who (a) have submitted a membership form and (b) are current
in the payment of dues. The Chicago Network shall have at least four (4) members who are
members in good standing of IWIRC at all times.

Section 3. Dues. Dues shall be set at such level as the Board determines by
resolution. The Board may by resolution waive the requirement for payment of dues. The Board
shall determine the amount of any dues annually. The maximum -,,,... at may be charged to a
Chicago Network member are $30.00 annually. Dues in excess of $ may be charged only
if the Chicago Network obtains prior written approval from IWIRC,

Section 4, General Meetings.  General meetings shall be held at such times as the
Board may determine from time to time. Members in good standing shall have the right to
introduce matters for consideration at any general meetings. General meetings may be held in
conjunction with or separate from networking and social events with the goal of fostering
participation in the Chicago Network by members that are not Board members

Section 5. Activities and Events. The Chicago Network shall hold a minimum of
four (4) networking or social activities for its members each calendar year, one which shall be a
program focusing on new membership. Of these four (4) activities, at least two (2) activities
must be open to non-members. Members of IWIRC shall receive a reduced rate for activities
held by the Chicago Network. The aggregate attendance for all events and activities held by the
Chicago Network in any calendar year must be at least fifty (50) persons.

Section 6, Website. The Chicago Network shall maintain a website for its
membership, which website shall contain information deemed consistent with the purposes of the
Chicago Network. The website shall be updated as necessary with the goal of updating the
website at least three (3) times per calendar year.

Section 7. Interaction with IWIRC. The Chicago Network shall participate fully in
IWIRC activities and shall as often a practical: (a) submit articles or other materials of interest
to the IWIRC newsletter; (b) partner with other regional networks in sponsoring events for
members; and (¢) participate in regional events,

ARTICLE V

Authorities, Duties and Selection of Directors

Section |. Powers. Any member of the Chicago Network in good standing may
become a Director of the Chicago Network. The Directors shall have the power to direct,
organize, manage and supervise the activities of the Chicago Network.



Section 2. The Board. The Board shall consist of seven Directors, who shall hold the
following positions: (1) the Chair; (2) the Vice-Chair; (3) the Secretary; (4) the Membership
Chair; (5) the Treasurer; (6) the First Ex-officio Chair; and (7) the Second Ex-Officio Chair.
Only members in good standing of IWIRC will be eligible to serve on the Board. Directors’
terms shall commence on April | and run through March 31 of the next calendar year.

Section 3. Elections of the Board. Elections of Directors shall be held on an annual
basis, except that the prior term’s past Chair shall automatically serve a as First Ex-officio Chair
and the prior term’s past First Ex-officio Chair shall automatically serve as Second Ex-Officio
Chair. No Director shall be entitled to serve on the Board for more than four terms, regardless of
position, unless the Board waives this limitation for cause. During the fourth quarter of each
calendar year, nominations shall be solicited from the general membership for candidates to be
listed on the ballot. All members in good standing of IWIRC shall have the ri ght to nominate a
candidate for the Board and to vote for Directors. The general membership shall vote during
March of each calendar year. Ballots may be distributed by mail, email or in such manner as the
Board finds most expedient. The election shall be closed on a date certain set forth on the ballot
and the results of the election shall be announced within ten days after balloting has closed.

Section 4, Meetings. The Board shall meet a minimum of six (6) times per year,
which meetings may include meetings held with the Planning Committee, but may meet more
frequently as determined by the Board. The Board may participate in and act at any meeting of
the Board through the use of a conference telephone or other communications equipment by
means of which all persons participating in the meeting can hear and speak with each other,
notwithstanding any notice of an in-person meeting of the Board, and participation in the
meeting in such manner shall constitute presence in person at the meeting. Meetings shall be
held at such place and at such time as designated by the Chair, with electronic, telephonic or
written notice to all other members of the Board. All decisions will be by a majority vote of the
Board at which a quorum is present. A quorum shall consist of four Directors. The secretary
shall keep minutes of the meetings and maintain a minute book. The minute book shall be
available for review by the general membership. The Secretary shall cause such minutes to be
posted on the Chicago Network website.

Section 5. Resignations. Resignations of Directors are effective upon receipt of a
written notice by the Board unless otherwise specified by the Board. In the event of a
resignation of a Director, the Board shall elect a member in good standing to serve the balance of
the term of the Director that has resigned.

Section 6. Positions,

(a) Chair. The Chair shall serve as the executive head of the
Board and shall preside over all meetings. The Chair shall have the authority to
exercise any and all of the powers of the Board in emergency situations in which
a quorum of the Board cannot be reasonably convened, but only until such time as
quorum can be reasonably convened. The Chair shall have the authority to
represent the Chicago Network at all meetings of IWIRC and in dealing with the
public at large. The Chair shall have the authority to make routine administrative



and or ministerial decisions on behalf of the Chicago Network, as agreed to by the
Board.

b) Vice Chair. The Vice Chair shall have the powers of the
Chair in the absence of the Chair as the Chair so delegates. In circumstances
where the Chair resigns, the Vice-Chair shall be vested with the full powers of the
Chair for the remainder of the Chair’s term or until a new Chair is appointed by
the Board.

(c) Secretary, The Secretary shall keep all non-financial
records, carry on correspondence, and cause to prepare notices, agendas, and the
minutes of the meetings of the Board and general membership. The Secretary,
along with such assistance as is required from the Treasurer, shall be responsible
for the submission of the annual report to the IWIRC Board, as set forth in Article
VII herein.

(d)  Treasurer. The Treasurer shall be responsible for the
safeguarding of all funds of the Chicago Network and for the receipt and
disbursement of such funds. Such funds shall be deposited in a financial
institution, as determined by the Board, through which all funds of the Chicago
Network must flow. Checks are to be signed by the Treasurer. The Treasurer
shall issue a financial report to the Board and to IWIRC on an annual basis, or
more often as requested by the Board.

(e) New Membership Chair. The New Membership Chair
shall be responsible for new membership activities and events and shall maintain
a current roster of all members in good standing of the Chicago Network. The
New Membership Chair shall also maintain a roster of all new members who have
joined the Chicago Network for the period of April 1 each year through March 31
of the following year.

ARTICLE VI
Committees
auod by ol
Section 1. Planning Committee. The Board shall appoint on an annpal basis a
planning committee to assist in the planning of Chicago Network events. A
Section 2. Other Committees. The Board may designate one or more other

committees, with each such committee to consist of two or more members in good standing, to
perform such activities and undertake such duties as the Board determines may be necessary or
desirable to carry out the purposes of the Chicago Network.



ARTICLE VIl

Miscellaneous

Section 1. Reports to IWIRC. Sixty (60) days prior to IWIRC’s annual Fall
Conference, the Secretary shall file an annual report with IWIRC listing the Chicago Network’s
programs and activities for the prior year, identifying the Board, indicating whether the Chicago
Network charges dues, and providing any other information which the Chicago Network deems
pertinent to assist in understanding its activities and the benefits provided by the Chicago
Network to its members and its community.

Section 2. Amendments. The Board is expressly authorized to alter, amend, change,
add to or repeal provisions of these Bylaws by the affirmative vote of a majority of the Board. In
the event the Chicago Network amends its Bylaws, the Secretary shall file with IWIRC a copy of
the amended Bylaws within two (2) weeks after approval of such amended Bylaws by the Board.

Section 3. Fiscal Year. The fiscal year of the Chicago Network shall be the calendar
year,
Section 4. Employee Identification Number. The Chicago Network shall have at all

times an Employee Identification Number (“EIN™) from the IRS.



Revenues

Sales-Bar
Sales-Kitchen/Dining Room
Sales-Golf/Tennis
Sales-Snack Stand
Sales-Other

Event Sponsorship

Member event attendance
Nonmember event attendance
Membership dues
Miscellaneous Income

GOLF LESSONS

GOLF CART RENTAL
raffle proceeds

Interest Income

Other Income

Finance Charge Income
Shipping Charges Reimbursed
Fee Refunds

Fee Discounts

Total Revenues

Cost of Sales

Cost of Sales

Cost of Sales-Salaries and Wag
Cost of Sales-Freight

Cost of Sales-Other

Inventory Adjustments

Purchase Returns and Allowance
Purchase Discounts

Total Cost of Sales
Gross Profit

Expenses

Admininstration

hotel room & food combined
Food.

gratuity

sales taxes paid on event
bar/drinks

golf lessons pro fee

golf course green fees

GOLF BALLS/SUPPLIES
event speaker fee

event facility rental fee

bank charges

Director's meeting meals
SPEAKERS FEES
Accounting Fecs

Legal Fees

Professional Fundraising Fees
Supplies Expense

Telephone Expense

Postage and Shipping Expense
delivery fees/federal express
banners/signs expense

Income Statement

IWIRC

For the Twelve Months Ending December 31, 2006

Current Month

0.00

0.00

0.00

0.00

0.00
25,000.00
11,848.00
3,665.00
0.00

0.00
480.00
160.00
877.00
0.00

7.00

0.00

0.00

0.00

0.00

42,037.00

42,037.00

0.00
15,722.07
3,527.16
75.00
0.00
0.00
769.00
1,044.00
349.89
0.00
7,110.00
18.50
320.22
3,000.00
0.00
0.00
0.00
0.00
0.00
7.80
27.40
275.00

For Management Purposes Only

000 $
0.00
0.00
0.00
0.00
59.47
28.18
8.72
0.00
0.00
1.14
0.38
2.09
0.00
0.02
0.00
0.00
0.00
0.00

100.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

100.00

0.00
37.40
8.39
0.18
0.00
0.00
1.83
248
0.83
0.00
16.91
0.04
0.76
7.14
0.00
0.00
0.00
0.00
0.00
0.02
0.07
0.65

Year to Date

0.00

0.00

0.00

0.00

0.00
25,000.00
11,848.00
3,665.00
0.00

0.00
480.00
160.00
§77.00
0.00

7.00

0.00

0.00

0.00

0.00

42,037.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

42,037.00

0.00
15,722.07
3,527.16
75.00
0.00
0.00
769.00
1,044.00
349.89
0.00
7,110.00
18.50
320.22
3,000.00
0.00
0.00
0.00
0.00
0.00
7.80
27.40
275.00

0.00
0.00
0.00
0.00
0.00
59.47
28.18
8.72
0.00
0.00
1.14
0.38
2.09
0.00
0.02
0.00
0.00
0.00
0.00

100.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

100.00

0.00
37.40
8.39
0.18
0.00
0.00
1.83
248
0.83
0.00
1691
0.04
0.76
7.14
0.00
0.00
0.00
0.00
0.00
0.02
0.07
0.65
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Equipment Rental Expense
invitation/email design cost
Printing Expense

EVENT DECORATIONS
Publications

raffle prizes

Conferences Expense
Goodie bag gift expense
Interest Expense

event prizes

MISC EVENT SUPPLIES
Wages Expense

Other Expense

Purchase Disc-Expense Items
Gain/Loss on Sale of Assets

Total Expenses

Net Income

IWIRC

Income Statement

For the Twelve Months Ending December 31, 2006

Current Month

0.00 0.00
1,040.00 2.47
0.00 0.00
4.80 0.01
0.00 0.00
0.00 0.00
0.00 0.00
25.93 0.06
0.00 0.00
4,960.86 11.80
16.63 0.04
0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00

38,294.26 91.10

3,742.74 890 §

For Management Purposes Only

Year to Date

0.00
1,040.00
0.00
4.80
0.00
0.00
0.00
25.93
0.00
4,960.86
16.63
0.00
0.00
0.00
0.00

38,294.26

3,742.74

0.00
247
0.00
0.01
0.00
0.00
0.00
0.06
0.00
11.80
0.04
0.00
0.00
0.00
0.00

91.10

8.90
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Current Assets
Regular Checking Account

Total Current Assets

Property and Equipment

Total Property and Equipment
Other Assets

Total Other Assets

Total Assets

Current Liabilities

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities
Capital

Beginning Balance Equity
Net Income

Total Capital

Total Liabilities & Capital

IWIRC
Balance Sheet
December 31, 2006

ASSETS

12,462.76

12,462.76

0.00

0.00

$ 12,462.76

LIABILITIES AND CAPITAL

0.00

0.00

0.00

8,720.02
3,742.74

12,462.76

$ 12,462.76

Unaudited - For Management Purposes Only



Cash Flows from operating activities
Net Income
Adjustments to reconcile net
income to net cash provided

by operating activities

Accum, Depreciation - Bldg Imp
Accounts Receivable

Grants Receivable

Other Receivables

Allowance for Doubtful Account
Inventory-Bar

Inventory-Office
Inventory-Kitchen
Inventory-Golf & Tennis
Inventory-Snack Stand

Prepaid Expenses

Other Current Assets

Accounts Payable

Accrued Expenses

Sales Tax Payable

Deductions Payable

Other Taxes Payable

Research Grants Payable

Other Current Liabilities

Total Adjustments

Net Cash provided by Operations

Cash Flows from investing activities
Used For

Deposits

Organization Costs

Accum. Amortiz. - Org. Costs

Note Receivable-Noncurrent

Other Noncurrent Assets

Net cash used in investing

Cash Flows from financing activities
Proceeds From

Deferred Revenue

Other Long-Term Liabilities
Beginning Balance Equity
Common Stock

Paid-in Capital

Dividends Paid
Used For

Deferred Revenue

Other Long-Term Liabilities
Beginning Balance Equity
Common Stock

Paid-in Capital

Dividends Paid

Net cash used in financing

IWIRC
Statement of Cash Flow

For the twelve Months Ended December 31, 2006

Current Month Year to Date
$ 3,74274 § 3,742.74
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
3,742.74 3,742.74
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
8,720.02 8,720.02
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
8,720.02 8,720.02

Unaudited - For Internal Use Only.
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Page: 2
s IWIRC
Statement of Cash Flow

For the twelve Months Ended December 31, 2006

Current Month Year to Date
Net increase <decrease> in cash $ 12,462,76 $ 12,462.76
Summary
Cash Balance at End of Period $ 12,462.76 $ 12,462.76
Cash Balance at Beg of Period (6,756.61) 0.00
Net Increase <Decrease> in Cash $ 5,706.15 % 12,462.76

Unaudited - For Internal Use Only.
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IWIRC

General Ledger

For the Period From Jan 1, 2006
Filter'Criteria includes: Report order is by ID. Report is printed in Detail Format.

to Dec 31, 2006

Page: 1

Account iD Date Reference Jrnl  Trans Description Debit Amt Credit Amt Balance
Account Description
10200 1/1/06 Beginning Balance
Regular Checking Acc  1/1/06 BEGBAL GEN 8,720.02
Current Period Cha 8,720.02 8,720.02
2/1/06 Beginning Balance 8,720.02
2/11/06 GEN Sponsor, Foley Hig 2,500.00
2/13/06 1035 GEN Jill Murch, reimbur 3,722.45
2/13/06 1036 GEN Lisa Niemark, reim 6,360.00
2/15/06 GEN 2005 high tea 1,500.00
Current Period Cha 4,000.00 10,082.45 -6,082.45
3/1/06 Beginning Balance 2,637.57
3/13/06 GEN March Madness 20 5,000.00
3/13/06 GEN Registrations MAR 1,245.00
3/13/06 1037 GEN S. MORISSETTE, 1,009.37
3/13/06 1038 GEN MARCH MADNES 5,158.00
3/21/06 1038 GEN MELISSA HINDS, 649.64
3/30/06 GEN MARCH MADNES 5,000.00
3/30/06 GEN MARCH MADNES 2,500.00
3/30/06 1038 GEN L. NIEMARK,M M 9,488.67
3/30/06 GEN Bank charge 7.50
3/30/06 GEN March Madness Re 105.00
Current Period Cha 19,008.00 11,155.18 7,852.82
4/1/06 Beginning Balance 10,490.39
4/21/06 GEN MARCH MADNES 610.00
4/24/06 GEN MARCH MADNES 240.00
4/30/06 1040 GEN L. NEIMARK,M M 162.41
Current Period Cha 850.00 162.41 687.59
5/1/06 Beginning Balance 11,177.98
6/1/06 Beginning Balance 11,177.98
7/1/06 Beginning Balance 11,177.98
7/15/06 GEN GOLF OUTING SP 1,500.00
7/15/06 GEN GOLF OUTING SP 1,500.00
7/25/06 1041 GEN S.SYBOWICZ/ GO 280.00
Current Period Cha 3,000.00 280.00 2,720.00
8/1/08 Beginning Balance 13,897.98
8/23/06 1053 GEN ABRAHAM L MAR 1,044.00
8/23/06 1053 GEN S. SZYBOWICZ G 280.00
8/23/06 1053 GEN SUGARPLUM CAT 1,388.66
8/28/06 1048 GEN B. YONG REIMB O 1,227.65
8/28/06 1048 GEN MARC GOLF BAG 492.03
8/28/06 1046 GEN CUSTOM DESIGN 80.00
8/28/06 1046 GEN T WOLF-MCKENZI 7.80
Current Period Cha 4,520.14 -4,520.14
9/1/06 Beginning Balance 9,377.84
9/6/06 1047 GEN B. BARRON REIM 563.02
9/6/06 1048 GEN T. WOLF-MCKENZ 27.40
9/6/08 GEN GOLF INCOME 3,647.00
Current Period Cha 3,647.00 590.42 3,056.58
10/1/06 Beginning Balance 12,434.42
10/2/06 1049 GEN JMURCH REIMB 4,514.88
10/20/06 1050 GEN C ANDERSON RE! 160.11
10/20/06 1101 GEN LAURA SCHWART 3,000.00
10/27/066 1102 GEN J&L CATERING O 2,097.00
Current Period Cha 9,771.99 -9,771.99
11/1/06 Beginning Balance 2,662.43
11/2/06 GEN GOLF INCOMEM 145.00
11/2/06 GEN OCTOBER SEMIN 1,980.00
11/2/06 GEN OCTOBER SEMIN 1,680.00
11/2/06 1103 GEN LORI STANOVICH, 240.82
11/20/06 1104 GEN CUSTOM DESIGN 80.00
11/20/06 GEN OCTOBER SEMIN 610.00
Current Period Cha 4,415.00 320.82 4,094.18
12/1/06 Beginning Balance 6,756.61
12/8/06 GEN HIGH TEA SPONS 2,500.00
12/8/08 GEN OCTOBER SPEAK 50.00



4/7/07 at 18:56:16.70 Page: 2
IWIRC
. General Ledger

i For the Period From Jan 1, 2006 to Dec 31, 2006
Filter Criteria includes: Report order is by ID. Report is printed in Detail Format.

Account ID Date Reference Jml Trans Description Debit Amt Credit Amt Balance
Account Description
12/8/06 1105 GEN CUSTOM DESIGN 115.00
12/18/06 1106 GEN J. MURCH REIMB 1,124.74
12/18/06 1107 GEN S. ANDERSON, R 160.11
12/19/06 GEN HIGH TEA PROCE 4,567.00
12/31/06 GEN BANK SERVICE C 11.00
Current Period Cha 7,117.00 1,410.85 5,706.15
12/31/06 Ending Balance 12,462.76
39002 1/1/06 Beginning Balance
Beginning Balance Eq  1/1/06 BEGBAL GEN 8,720.02
Current Period Cha 8,720.02 -8,720.02
2/1/06 Beginning Balance -8,720.02
3/1/06 Beginning Balance -8,720.02
4/1/06 Beginning Balance -8,720.02
5/1/06 Beginning Balance -8,720.02
6/1/06 Beginning Balance -8,720.02
7/1/06 Beginning Balance -8,720.02
8/1/08 Beginning Balance -8,720.02
9/1/06 Beginning Balance -8,720.02
10/1/06 Beginning Balance -8,720.02
11/1/06 Beginning Balance -8,720.02
12/1/06 Beginning Balance -8,720.02
12131106 Ending Balance -8,720.02
41000 1/1/06 Beginning Baiance
Event Sponsorship 2/1/06 Beginning Balance
2/111/06 GEN Sponsor, Foley Hig 2,500.00
Current Period Cha 2,500.00 -2,500.00
3/1/06 Beginning Balance -2,500.00
3/13/06 GEN March Madness 20 5,000.00
3/30/06 GEN MARCH MADNES 5,000.00
3/30/06 GEN MARCH MADNES 2,500.00
Current Period Cha 12,500.00 -12,500.00
4/1/06 Beginning Balance -15,000.00
5/1/06 Beginning Balance -15,000.00
6/1/06 Beginning Balance -15,000.00
711706 Beginning Balance -15,000.00
7/15/06 GEN GOLF OUTING SP 1,500.00
7/15/06 GEN GOLF OUTING SP 1,500.00
Current Period Cha 3,000.00 -3,000.00
8/1/06 Beginning Balance -18,000.00
9/1/06 Beginning Balance -18,000.00
9/6/06 GEN GOLF INCOME EV 1,500.00
Current Period Cha 1,500.00 -1,600.00
10/1/06 Beginning Balance -19,500.00
11/1/06 Beginning Balance -19,500.00
11/2/06 GEN OCTOBER SEMIN 1,500.00
11/2/06 GEN OCTOBER SEMIN 1,500.00
Current Period Cha 3,000.00 -3,000.00
12/1/06 Beginning Balance -22,500.00
12/8/06 GEN HIGH TEA SPONS 2,500.00
Current Period Cha 2,500.00 -2,500.00
12/31/06 Ending Balance -25,000.00
41200 1/1/06 Beginning Balance
Member event attend 2/1/06 Beginning Balance
2/15/06 GEN 2005 high tea 1,500.00
Current Period Cha 1,500.00 -1,500.00
3/1/06 Beginning Balance -1,500.00

3/13/06 GEN Registrations MAR 1,245.00
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41200 (cont.) 313/06 1038 GEN MARCH MADNES 5,158.00
3/30/06 GEN March Madness Re 105.00
Current Period Cha 6,508.00 -6,508.00
4/1/06 Beginning Balance -8,008.00
4/21/06 GEN MARCH MADNES 610.00
4/24/06 GEN MARCH MADNES 240.00
Current Period Cha 850.00 -850.00
51106 Beginning Balance -8,858.00
6/1/06 Beginning Balance -8,858.00
7/1/06 Beginning Balance -8,858.00
8/1/06 Beginning Balance -8,858.00
9/1/06 Beginning Balance -8,858.00
9/6/06 GEN GOLF INCOME EV 715.00
Current Period Cha 715.00 -715.00
10/1/06 Beginning Balance -9,573.00
11/1/06 Beginning Balance -9,573.00
11/2/06 GEN GOLF INCOME M 145.00
11/2/06 GEN OCTOBER SEMIN 480.00
11/20/06 GEN OCTOBER SEMIN 610.00
Current Period Cha 1,235.00 -1,235.00
12/1/06 Beginning Balance -10,808.00
12/8/06 GEN OCTOBER SPEAK 50.00
12/19/06 GEN HIGH TEA PROCE 990.00
Current Period Cha 1,040.00 -1,040.00
12/31/06 Ending Balance -11,848.00
41400 11/06 Beginning Balance
Nonmember event att  2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
711106 Beginning Balance
811/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 GEN GOLF INCOME EV 790.00
Current Period Cha 790.00 -790.00
10/1/06 Beginning Balance -790.00
11/1/06 Beginning Balance -790.00
11/2/06 GEN OCTOBER SEMIN 180.00
Current Period Cha 180.00 -180.00
12/1/06 Beginning Balance -970.00
12/19/06 GEN HIGH TEA PROCE 2,695.00
Current Period Cha 2,695.00 -2,695.00
12/31/06 Ending Balance -3,665.00
42300 1/1/06 Beginning Balance
GOLF LESSONS 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/08 Beginning Balance
51106 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 GEN GOLF iNCOME EV 480.00
Cumrent Period Cha 480.00 -480.00
10/1/06 Beginning Balance -480.00
11/1/06 Beginning Balance -480.00
12/1/06 Beginning Balance -480.00
12/31/06 Ending Balance -480.00
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42350 1/1/06 Beginning Balance
GOLF CART RENTAL 2/1/06 Beginning Balance
3/1/08 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/11/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 GEN GOLF INCOME EV 160.00
Current Period Cha 160.00 -160.00
10/1/06 Beginning Balance -160.00
11/1/06 Beginning Balance -160.00
12/1/06 Beginning Balance -160.00
12/31/06 Ending Balance . -160.00
42400 1/1/06 Beginning Balance
raffle proceeds 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
10/1/06 Beginning Balance
11/1/06 Beginning Balance
12/1/06 Beginning Balance
12/19/06 GEN HIGH TEA PROCE 877.00
Current Period Cha 877.00 -877.00
12/31/06 Ending Balance -877.00
43000 1/1/06 Beginning Balance
Other income 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/08 Beginning Balance
8/1/08 Beginning Balance
9/1/06 Beginning Balance
9/6/06 GEN GOLF INCOME EV 2.00
Current Period Cha 2.00 -2.00
10/1/06 Beginning Balance -2.00
11/1/06 Beginning Balance -2.00
12/1/06 Beginning Balance -2.00
12/19/06 GEN HIGH TEA PROCE 5.00
Current Period Cha 5.00 -5.00
12/31/06 Ending Balance -7.00
60050 1/1/06 Beginning Balance
hotel rcom & food co  2/1/06 Beginning Balance
2/13/06 1035 GEN  Jill Murch, reimbur 3,722.45
2/13/06 1036 GEN Lisa Niemark, reim 6,360.00
Current Period Cha 10,082.45 10,082.45
3/1/06 Beginning Balance 10,082.45
4/1/06 Beginning Balance 10,082.45

5/1/06 Beginning Balance 10,082.45
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60050 (cont.) 6/1/06 Beginning Balance 10,082.45
7/1/06 Beginning Balance 10,082.45
8/1/06 Beginning Balance 10,082.45
9/1/06 Beginning Balance 10,082.45
10/1/06 Beginning Balance 10,082.45
10/2/06 1049 GEN JMURCH REIMB 4514.88
Current Period Cha 4,514 88 4514 88
11/1/06 Beginning Balance 14,697.33
12/1/06 Beginning Balance 14,597.33
12/18/06 1106 GEN J. MURCH REIMB 1,124.74
Current Period Cha 1,124.74 1,124.74
12/31/06 Ending Balance 15,722.07
60100 1/1/06 Beginning Balance
Food. 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
8/23/06 1053 GEN SUGARPLUM CAT 1,388.66
Current Period Cha 1,388.66 1,388.66
9/1/06 Beginning Balance 1,388.66
9/6/06 1047 GEN B. BARRON REIM 41.50
Current Period Cha 41.50 41.50
10/1/06 Beginning Balance 1,430.16
10/27/06 1102 GEN J&L CATERING O 2,097.00
Current Period Cha 2,097.00 2,097.00
11/1/06 Beginning Balance 3,5627.16
12/1/06 Beginning Balance 3,627.16
12/31106 Ending Balance 3,527.16
60200 1/1/06 Beginning Balance
gratuity 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
71/06 Beginning Balance
8/1/06 Beginning Balance
8/28/06 1048 GEN B.YONG REIMB O 60.00
Current Period Cha 60.00 60.00
9/1/06 Beginning Balance 60.00
9/6/06 1047 GEN B. BARRON REIM 15.00
Current Period Cha 15.00 15.00
10/1/06 Beginning Balance 75.00
11/1/06 Beginning Balance 75.00
12/1/06 Beginning Balance 75.00
12/31/06 Ending Balance 75.00
61100 1/1/06 Beginning Balance
golf lessons pro fee 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/106 Beginning Balance
7/25/106 1041 GEN S.SYBOWICZ/ GO 280.00
Current Period Cha 280.00 280.00
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61100 (cont.) 8/1/06 Beginning Balance 280.00
8/23/06 1053 GEN S SZYBOWICZ G 280.00
8/28/06 1048 GEN B.YONG REIMB O 69.00
Current Period Cha 349.00 349.00
9/1/06 Beginning Balance 629.00
9/6/06 1047 GEN B. BARRON, REIM 140.00
Current Period Cha 140.00 140.00
10/1/06 Beginning Balance 769.00
11/1/08 Beginning Balance 769.00
12/1/06 Beginning Balance 769.00
12/31/06 Ending Balance 769.00
61200 1/1/06 Beginning Balance
golf course green fees 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
711106 Beginning Balance
8/1/06 Beginning Balance
8/23/06 1053 GEN ABRAHAM L. MAR 1,044.00
Current Period Cha 1,044.00 1,044.00
9/1/06 Beginning Balance 1,044.00
10/1/06 Beginning Balance 1,044.00
11/1/06 Beginning Balance 1,044.00
12/1/06 Beginning Balance 1,044.00
12/31/06 Ending Balance 1,044.00
61250 1/1/06 Beginning Balance
GOLF BALLS/SUPPLI 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 1047 GEN B. BARRON REIM 23.00
9/6/06 1047 GEN B. BARRON, REIM 218.00
9/6/06 1047 GEN B. BARRON, REIM 108.89
Current Period Cha 349.89 349.89
10/1/06 Beginning Balance 349.89
11/1/06 Beginning Balance 349.89
12/1/06 Beginning Balance 349.89
12/31/06 Ending Balance 349.89
61400 1/1/06 Beginning Balance
event facility rental fee 2/1/06 Beginning Balance
3/1/06 Beginning Balance
3/30/06 1039 GEN L. NIEMARK, MM 7,110.00
Current Period Cha 7,110.00 7,110.00
4/1/06 Beginning Balance 7,110.00
5/1/06 Beginning Balance 7,110.00
6/1/06 Beginning Balance 7,110.00
7/1/06 Beginning Balance 7,110.00
8/1/06 Beginning Balance 7,110.00
9/1/06 Beginning Balance 7,110.00
10/1/06 Beginning Balance 7,110.00
11/1/06 Beginning Balance 7,110.00
1211/06 Beginning Balance 7,110.00
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61400 (cont) 12/31/06 Ending Balance 7,110.00
61500 11106 Beginning Balance
bank charges 2/1/06 Beginning Balance
3/1/06 Beginning Balance
3/30/06 GEN Bank charge 7.50
Current Period Cha 7.50 7.50
4/1/06 Beginning Balance 7.50
5/1106 Beginning Balance 7.50
6/1/06 Beginning Balance 7.50
7/1/06 Beginning Balance 7.50
8/1/06 Beginning Balance 7.50
9/1/06 Beginning Balance 7.50
10/1106 Beginning Balance 7.50
11/1/06 Beginning Balance 7.50
12/1/06 Beginning Balance 7.50
12/31/06 GEN BANK SERVICE C 11.00
Current Period Cha 11.00 11.00
12/31/06 Ending Balance 18.50
62000 1/1/06 Beginning Balance
Director's meeting me  2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
10/1/06 Beginning Balance
10/20/06 1050 GEN C ANDERSON REI 160.11
Current Period Cha 160.11 160.11
11/1/06 Beginning Balance 160.11
12/1/06 Beginning Balance 160.11
12/18/06 1107 GEN S.ANDERSON, R 160.11
Current Period Cha 160.11 160.11
12/31/06 Ending Balance 320.22
62100 1/1/06 Beginning Balance
SPEAKERS FEES 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/08 Beginning Balance
9/1/08 Beginning Balance
10/1/06 Beginning Balance
10/20/06 1101 GEN LAURA SCHWART 3,000.00
Current Period Cha 3,000.00 3.000.00
11/1/06 Beginning Balance 3,000.00
12/1/06 Beginning Balance 3,000.00
12/31/06 Ending Balance 3,000.00
67000 1/1/06 Beginning Balance
Postage and Shipping 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
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67000 (cont.) 6/1/06 Beginning Balance
7/11/06 Beginning Balance
8/1/06 Beginning Balance
8/28/06 1046 GEN T WOLF-MCKENZ| 7.80
Current Period Cha 7.80 7.80
9/1/06 Beginning Balance 7.80
10/1/06 Beginning Balance 7.80
11/1/06 Beginning Balance 7.80
12/1/06 Beginning Balance 7.80
12/31/06 Ending Balance 7.80
67100 1/1/06 Beginning Balance
delivery feesffederale 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/11/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 1048 GEN T. WOLF-MCKENZ 27.40
Current Period Cha 27.40 27.40
10/1/06 Beginning Balance 27.40
11/1/06 Beginning Balance 27.40
12/1/06 Beginning Balance 27.40
12/31/06 Ending Balance 27.40
67500 1/1/06 Beginning Balance
banners/signs expens  2/1/06 Beginning Balance
3/11/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
8/28/06 1046 GEN CUSTOM DESIGN 80.00
Current Period Cha 80.00 80.00
9/1/06 Beginning Balance 80.00
10/1/06 Beginning Balance 80.00
11/1/06 Beginning Balance 80.00
11/20/06 1104 GEN CUSTOM DESIGN 80.00
Current Period Cha 80.00 80.00
12/1/06 Beginning Balance 160.00
12/8/06 1105 GEN CUSTOM DESIGN 115.00
Current Period Cha 115.00 115.00
12/31/06 Ending Balance 275.00
68500 1/1/06 Beginning Balance
invitation/femail design 2/1/06 Beginning Balance
3/1/06 Beginning Balance
3/30/06 1039 GEN L. NIEMARK, M M 1,040.00
Current Period Cha 1,040.00 1,040.00
4/1/06 Beginning Balance 1,040.00
5/1/06 Beginning Balance 1,040.00
6/1/06 Beginning Balance 1,040.00
7/1/06 Beginning Balance 1,040.00
8/1/06 Beginning Balance 1,040.00
9/1/06 Beginning Balance 1,040.00
10/1/06 Beginning Balance 1,040.00

11/1/06 Beginning Balance 1,040.00
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72100 1/1/06 Beginning Balance
MISC EVENT SUPPLI 2/1/06 Beginning Balance
3/1/06 Beginning Balance
4/1/06 Beginning Balance
5/1/06 Beginning Balance
6/1/06 Beginning Balance
7/1/06 Beginning Balance
8/1/06 Beginning Balance
9/1/06 Beginning Balance
9/6/06 1047 GEN B. BARRON REIM 16.63
Cumrent Period Cha 16.63 16.63
10/1/06 Beginning Balance 16.63
11/1/06 Beginning Balance 16.63
12/1/06 Beginning Balance 16.63
12/31/06 Ending Balance 16.63
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AccountID  Account Description Active? Account Type
10000 Petty Cash Yes Cash
10200 Regular Checking Account  Yes Cash
10400 Savings Account Yes Cash
10500 Special Account Yes Cash
10600 Cash-Restricted Fund Yes Cash
11000 Accounts Receivable Yes Accounts Receivable
11100 Grants Receivable Yes Accounts Receivable
11400 Other Receivables Yes Accounts Receivable
11500 Allowance for Doubtful Acc  Yes Accounts Receivable
12000 Inventory-Bar Yes Inventory
12050 Inventory-Office Yes Inventory
12100 Inventory-Kitchen Yes Inventory
12150 Inventory-Golf & Tennis Yes Inventory
12200 Inventory-Snack Stand Yes Inventory
14000 Prepaid Expenses Yes Other Current Assets
14700 Other Current Assets Yes Other Current Assets
17600 Accum. Depreciation - Bldg Yes Accumulated Depreciation
19000 Deposits Yes Other Assets
19100 Organization Costs Yes Other Assets
19150 Accum. Amortiz. - Org. Cos Yes Other Assets
19200 Note Receivable-Noncurre  Yes Other Assets
19900 Other Noncurrent Assets Yes Other Assets
20000 Accounts Payable Yes Accounts Payabile
23000 Accrued Expenses Yes Other Current Liabilities
23100 Sales Tax Payable Yes Other Current Liabilities
23300 Deductions Payable Yes Other Current Liabilities
24000 Other Taxes Payable Yes Other Current Liabilities
24500 Research Grants Payable  Yes Other Current Liabilities
24800 Other Current Liabilities Yes Other Current Liabilities
27100 Deferred Revenue Yes Long Term Liabilities
27400 Other Long-Term Liabilities Yes Long Term Liabilities
39002 Beginning Balance Equity  Yes Equity-doesn't close
39003 Common Stock Yes Equity-doesn't close
39004 Paid-in Capital Yes Equity-doesn't close
39005 Retained Eamings Yes Equity-Retained Eamings
38007 Dividends Paid Yes Equity-gets closed
40000 Sales-Bar Yes income
40200 Sales-Kitchen/Dining Room Yes Income
40400 Sales-Golf/Tennis Yes Income
40600 Sales-Snack Stand Yes Income
40800 Sales-Other Yes Income
41000 Event Sponsorship Yes income
41200 Member event attendance Yes Income
41400 Nonmember event attenda  Yes Income
41600 Membership dues Yes Income
42200 Miscellaneous Income Yes Income
42300 GOLF LESSONS Yes Income
42350 GOLF CART RENTAL Yes Income
42400 raffle proceeds Yes Income
42800 Interest Income Yes Income
43000 Other Income Yes Income
45400 Finance Charge Income Yes Income
45500 Shipping Charges Reimbur  Yes Income
48000 Fee Refunds Yes Income
495000 Fee Discounts Yes income
50000 Cost of Sales Yes Cost of Sales
57000 Cost of Sales-Salaries and  Yes Cost of Sales
57500 Cost of Sales-Freight Yes Cost of Sales
58000 Cost of Sales-Other Yes Cost of Sales
58500 Inventory Adjustments Yes Cost of Sales
58000 Purchase Retums and Allo  Yes Cost of Sales
59500 Purchase Discounts Yes Cost of Sales
60000 Admininstration Yes Expenses
60050 hotel room & food combine Yes Expenses
60100 Food. Yes Expenses
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60200 gratuity Yes Expenses
60300 sales taxes paid on event Yes Expenses
61000 bar/dninks Yes Expenses
61100 golf lessons pro fee Yes Expenses
61200 golf course green fees Yes Expenses
61250 GOLF BALLS/SUPPLIES Yes Expenses
61300 event speaker fee Yes Expenses
61400 event facility rental fee Yes Expenses
61500 bank charges Yes Expenses
62000 Director's meeting meals Yes Expenses
62100 SPEAKERS FEES Yes Expenses
62500 Accounting Fees Yes Expenses
63000 Legal Fees Yes Expenses
63500 Professional Fundraising F  Yes Expenses
66000 Supplies Expense Yes Expenses
66500 Telephone Expense Yes Expenses
67000 Postage and Shipping Exp  Yes Expenses
67100 delivery fees/federal expres Yes Expenses
67500 banners/signs expense Yes Expenses
68000 Equipment Rental Expense Yes Expenses
68500 invitation/femail design cost  Yes Expenses
69000 Printing Expense Yes Expenses
69400 EVENT DECORATIONS Yes Expenses
69500 Publications Yes Expenses
70000 raffle prizes Yes Expenses
70500 Conferences Expense Yes Expenses
71000 Goodie bag gift expense Yes Expenses
71500 Interest Expense Yes Expenses
72000 event prizes Yes Expenses
72100 MISC EVENT SUPPLIES Yes Expenses
77500 Wages Expense Yes Expenses
89000 Other Expense Yes Expenses
89500 Purchase Disc-Expense ite  Yes Expenses
90000 Gain/Loss on Sale of Asset Yes Expenses



Revenues

Sales-Bar
Sales-Kitchen/Dining Room
Sales-Golf/Tennis
Sales-Snack Stand
Sales-Other

Event Sponsorship

Member event attendance
Nonmember event attendance
Membership dues
Miscellaneous Income
GOLF LESSONS

GOLF CART RENTAL
raffle proceeds

Interest Income

Other Income

Finance Charge Income
Shipping Charges Reimbursed
Fee Refunds

Fee Discounts

Total Revenues

Cost of Sales

Cost of Sales

Cost of Sales-Salaries and Wag
Cost of Sales-Freight

Cost of Sales-Other

Inventory Adjustments

Purchase Returns and Allowance
Purchase Discounts

Total Cost of Sales
Gross Profit

Expenses

Admininstration

hotel room & food combined
Food.

gratuity

sales taxes paid on event
bar/drinks

golf lessons pro fee

golf course green fees
GOLF BALLS/SUPPLIES
event speaker fee

event facility rental fee

bank charges

Director's meeting meals
SPEAKERS FEES
entertainment

Accounting Fees

Legal Fees

Professional Fundraising Fees
Supplies Expense

Telephone Expense

Postage and Shipping Expense
delivery fees/federal express

IWIRC
Income Statement
For the Seven Months Ending July 31, 2007

Current Month Year to Date
0.00 000 $ 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

8,000.00 65.76 8,000.00
4,165.00 34.24 4,165.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
12,165.00 100.00 12,165.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
12,165.00 100.00 12,165.00
375.00 3.08 375.00
4,036.74 33.18 4,036.74
716.75 5.89 716.75
560.00 4.60 560.00
154.14 1.27 154.14
608.75 5.00 608.75
530.25 436 530.25
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,000.00 8.22 1,000.00
(11.00) (0.09) (11.00)
0.00 0.00 0.00
0.00 0.00 0.00
500.00 4.11 500.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
15.40 0.13 15.40

For Management Purposes Only

0.00
0.00
0.00
0.00
0.00
65.76
34.24
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

100.00

3.08
33.18
5.89
4.60
1.27
5.00
4.36
0.00
0.00
0.00
8.22

(0.09)

0.00
0.00
4.11
0.00
0.00
0.00
0.00
0.00
0.00
0.13

Page: 1



banners/signs expense
Equipment Rental Expense
invitation/email design cost
Printing Expense

EVENT DECORATIONS
Publications

raffle prizes

Conferences Expense
Goodie bag gift expense
Interest Expense

event prizes A
MISC EVENT SUPPLIES
charity donations

Wages Expense

Other Expense

Purchase Disc-Expense Items
Gain/Loss on Sale of Assets

Total Expenses

Net Income

IWIRC
Income Statement

For the Seven Months Ending July 31, 2007

Current Month
194.04 1.60
0.00 0.00
2,200.00 18.08
0.00 0.00
52.17 0.43
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
313.20 2.57
0.00 0.00
2,961.98 24.35
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

14,207.42 116.79

(2,04242) (1679) $

For Management Purposes Only

Year to Date

194.04
0.00
2,200.00
0.00
52.17
0.00
0.00
0.00
0.00
0.00
313.20
0.00
2,961.98
0.00
0.00
0.00
0.00

14,207.42

(2,042.42)

1.60
0.00
18.08
0.00
043
0.00
0.00
0.00
0.00
0.00
2.57
0.00
24.35
0.00
0.00
0.00
0.00

116.79

(16.79)
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Current Assets
Regular Checking Account

Total Current Assets

Property and Equipment

Total Property and Equipment

Other Assets
Total Other Assets

Total Assets

Current Liabilities

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities

Capital

Beginning Balance Equity
Retained Earnings

Net Income

Total Capital

Total Liabilities & Capital

IWIRC
Balance Sheet

July 31,2007
ASSETS
10,420.34
10,420.34
0.00
0.00
$ 10,420.34
LIABILITIES AND CAPITAL
0.00
0.00
0.00
8,720.02
3,742.74
(2,042.42)
10,420.34
$ 10,420.34

Unaudited - For Management Purposes Only



Cash Flows from operating activities

Net Income
Adjustments to reconcile net
income to net cash provided
by operating activities
Accum. Depreciation - Bldg Imp
Accounts Receivable
Grants Receivable
Other Receivables
Allowance for Doubtful Account
Inventory-Bar
Inventory-Office
Inventory-Kitchen
Inventory-Golf & Tennis
Inventory-Snack Stand
Prepaid Expenses
Other Current Assets
Accounts Payable
Accrued Expenses
Sales Tax Payable
Deductions Payable
Other Taxes Payable
Research Grants Payable
Other Current Liabilities

Total Adjustments

Net Cash provided by Operations

Cash Flows from investing activities

Used For
Deposits
Organization Costs
Accum. Amortiz. - Org. Costs
Note Receivable-Noncurrent
Other Noncurrent Assets

Net cash used in investing

Cash Flows from financing activities

Proceeds From

Deferred Revenue

Other Long-Term Liabilities
Beginning Balance Equity
Common Stock

Paid-in Capital

Dividends Paid

Used For

Deferred Revenue

Other Long-Term Liabilities
Beginning Balance Equity
Common Stock

Paid-in Capita!

Dividends Paid

Net cash used in financing

IWIRC
Statement of Cash Flow

For the seven Months Ended July 31, 2007

Current Month Year to Date
(2,04242) $ (2,042.42)
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 '0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
(2,042.42) (2,042.42)
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00

0.00

Unaudited - For Internal Use Only.
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Net increase <decrease> in cash

Summary

Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

IWIRC
Statement of Cash Flow
For the seven Months Ended July 31, 2007

Current Month Year to Date

$ (2,042.42) % (2,042.42)
b 10,420.34 $ 10,420.34
(12,526.36) (12,462.76)
$ (2,106.02) $ (2,042.42)

Unaudited - For Internal Use Only.
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