International Women’s Insolvency and Restructuring Confederation
Carolina’s Network Annual Report

Year: 2007

Network Annual Report

Network Guidelines

1. Please provide a list of the Network’s Board of
Directors (“Board”), including;
Name
Firm
Years on Board
Prior Positions

Membership in Confederation

Note: See Attached

> Board to consist of no less than 3 officers
— We have 10 officers.

» No individual can maintain the same
position. on the Board for more than 4 terms
or 4 years. No member of the Board has
served more than 3 years in any position.

> No individual may serve on the Board for
more than 4 terms or 4 years (this
requirement can be waived or modified). No
member of the Board bas served more
than 3 years.

2. How many Board meetings were held this year? At
least 7 meetings so far in 2006-2007.

> Board to hold meetings no less than 6
times each year.

3. When were the last Board elections held?
October 26, 2006

» Elections to be held no less than bi-
annually.
» Elections beld annually

4. Does the Network charge dues? Yes
If so, how much are membership dues? $30.00

» Maximum dues are $30 (fees in excess
may be approved).

5. How many events were held this year? 13 since
January 1, 2006
Please attach a list of events held, noting:
Date of Event
Type of Event
Partner Organization (if applicable)
Open to Non-Members (Yes/No)
Designed for New Members (Yes/No)

Note: See attached

» Network to have at least 3 events, 2 of
which must be open to non-members. We
have had a minimum of 13 events, 12
open to non-members.

» Network to obtain prior written Board
approval for Network “Special Events”
(as defined in handbook). N/A

» Network to host at least 1 program to
recruit new members. 12 programs.

> Network to participate in at least 1
regional event, or if the Network is a
regional network, participate in a program
with another Network, every 4 years. We
have a regional event with Florida,
Georgia and now Virginia every year.

6. How many articles have been contributed to the
newsletter this year? 2

» Network to submit no less than 1 article
to the International Board's newsletter
each year.

7. How many members does the Network have? 42
How many of these are International members?
Unknown, more than 4 international members on
Board alone.

» Each Network shall have at least 4
International members. We baze more
than 4 International members — please
see Board attachment.

8. Please attach the Network’s financial statement for the
year (revenues and expenses)
Note: See attached

» Networks to provide an accounting of
income and costs on an annual basis.

9. Please attach a copy of the Network’s bylaws

10. Identify any other information you find would be
helpful for the International Board to know at this
time.
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International Women’s Insolvency and Restructuring Confederation

Carolina’s Network Year End/ Annual Report

2007
Carolina’s Network Board of Directors
Name Firm Position Years | Prior Positions Int’l
on the Member
Board ?
Hillary Crabtree Moore & Van Allen | Chair 3 Programs and Yes
PLLC Vice Chair
Tara Nauful Haynsworth Sinkler | Chair Elect 3 Membership Yes
Boyd, P.A.
Kathy Harkness Wachovia Bank, Treasurer/ 2 Treasurer/ No
National Association | Secretary Secretary
Lindsey Carlberg Haynsworth Sinkler | Membership 2 Columbia No
Livingston Boyd, P.A. Vice-Chair Network Chair
Lisa Sumner Poyner & Spruill LLP | Programs Chair | 2 Raliegh City Rep | Yes
Judy Thompson Poyner & Spruill LLP | Past Chair 3 Chair, Vice-Chair | Yes
Leslie Karlsson Tatum Partners Raleigh City 1
Representative
Barbara Barton Robinson, Barton, Columbia City 1 Yes
McCarthy, Calloway | Representative
& Johnson, P.A.,
Lon Potter GMAC Commercial | Charlotte City 3 Charlotte City
Finance Representative Rep
Sarah Sparrow Tuggle Duggins & Triad City 1 Yes
Meschan PA Representative
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International Women’s Insolvency and Restructuring Confederation
Carolina’s Network Year End/ Annual Report

Network Event Listing January 1, 2006 — Au

2007

ust 1, 2007

Date of Event

Type of Event

Partnership
Organization

Open to
New

Members
Y/N)

Designed
for New
Members

(Y/N)

Number
Attended

(if avail)

March 10, 2006

Second Annual Spa
Event — Charlotte

Y

Y

28

April 2006

Raleigh Spa Event

Y

April 27, 2006

Meet & Greet Wine
Tasting — Columbia
Event

Y

July 14, 2006

“Appetite for Art” tour
and dinner event for
members and their
guests at the North
Carolina Museum of
Art. — Raleigh Event

July 26, 2006

SE ABI Dessert
Reception

Georgia and
Florida networks

September 12, 2006

Charlotte Breakfast
Networking Event

10

QOctober 24, 2006

Annual Meeting

32

February 22, 2007

I'WIRC Dinner in
Winston Salem

12

March 7, 2007

Joint TMA/TWIRC

Dinner

87

May 15, 2007

International Dinner in
Greensboro with
Francine Gordon and
Leslie Berkoff

A B I I I
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May 16, 2007

Third Annual Spa Event
~ Charlotte

<

o

21

May 16, 2007

International Dinner in
Charlotte with Francine
Gordon and Lesle
Berkoff

10

July 25, 2007

SE ABI Dessert
Reception

Georgia, Florida
and Virginia
networks

32+

*There were a number of other network lunches and cocktail hours in each of the cities of Raleigh,

Greensboro, Winston Salem, Columbia and Charlotte which are not listed here.
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IWIRC CAROLINAS Finance Report

Beginning Member Other Admin Ending
Balance Dues Inflows  Sponsor  Events Costs Balance Comments Check #
June TMA/IWIRC sponsorship
1/15/06 4,663.65 90.00 3 758.00 - 5,511.65 proceeds.
2/15/06 5,511.65 - - 5,511.65
Spa event sponsorship from
3/15/06 5,511.65 - 200.00 5,711.65 Haynsworth Sinkler
Reimbursement to H. Crabtree for
4/15/06 5,711.65 150.00 5 (113.05) 5,748.60 spa event 1043
$79.77 reimbursement to L. Sumner
for Raleigh Spa Event. Return
duplicate check $30 for Fletcher and
5/15/06 5,748.60 210.00 8 (89.77) 5,868.83 $10 return fee. 1044
6/15/06 5,868.83 60.00 2 5,928.83
Fletcher reimburse for return check
7/15/06 5,928.83 30.00 1 10.00 5,968.83 fee $10
8/15/06 5,968.83 - 0 - 5,968.83
9/15/2006 5,968.83 40.00 1 6,008.83 $10 prorated for 2006 dues
1045 $537.59 Crabtree - reimburse
books for annual mtg. $200 MVA
10/16/2006 6,008.83 900.00 30 200.00  (537.50) 6,571.33 annual mtg sponsorship. 1045
#1046 $30 Gorman - refund
membership, #1047 void, #1048 to
Crabtree $626.43 Latorres.
Sponsorship $500 FinleyGroup
annual mtg. $91 from students to
11/15/2006 6,571.33 300.00 10 (30.00) 591.00 (626.43) 6,805.90 buy book. 1046-1048
#1049 $95.24 Nauful - chair gift,
#1050 $197.01 Bowditch Inst -
12/15/2006 6,805.90 - 0 (292.25) 6,513.65 reimburse speaker travel 1049-1050
1/16/2007 6,513.65 - 0 6,513.65
2/15/2007 6,513.65 3000 1 6,543.65
#1051 $200 Blanco Tackabery -
reimburse Dinner @ Vineyards,
3/15/2007 6,543.65 30.00 1 200.00 (200.00) 6,573.65 received $200 in registration fee 1051
4/15/2007 6,573.65 - 6,573.65
$200 TMA/GMAC sponsor spa
event, $358.22 profit from TMA
5/15/2007 6,573.65 - 200.00 358.22 7,131.87 dinner
#1052 Crabtree reimburse lunch @
6/15/2007 7,131.87 (271.81) 6,860.06 Providence Café/spa event 1052
7/15/2007 6,860.06 6,860.06
$250 IWIRC Intl travel stipend for
Hcrabtree, #1053 Herabtree
reimburse, #1054 LGould re SE
8/15/2007 6,860.06 250.00 (445.00) 6,665.06 ABI dessert 1053, 1054
Beginning Member Other Admin Ending
Calendar Yr* Balance Dues$ # Inflows Sponsor  Events Costs Balance
2006 4,663.65 1,780.00 60 928.00 791.00  #HHHHHE - 6,513.65
2007 6,513.65 60.00 2 450.00 200.00  (558.59) - 6,665.06

* Membership year runs October 1 through September 30




