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FROM THE CHAIR

Leslie A. Berkoff, IWIRC Chair

As we look ahead to our Fall conference in San Antonio. I am
hoping that each and every one of you will make an effort to
joint us at this event. Our committee, headed by Sara Wahl our
Program Director. has worked hard to put together several
exciting panels. The conference will feature Sheila Kahanek.
former Manager of Enron Corp., as our Key Note speaker. In
her speech. entitled "Self-Defense - The Power of
Perseverance.” Sheila will enlighten us about her involvement
in the Enron case and ensuing bankruptcy proceedings and
share with us her experience in assisting in her own defense.
Following that will be "Issues Arising in the Yukos
Bankruptcy Proceedings”. an in-depth analysis of the unique
1ssues raised by the bankruptcy proceeding of Russian Oil
(Giant Yukos. The panelists were all participants in the Yukos
bankruptcy proceedings and include Jeffrey Spiers of Andrews
Kurth LLP. who represented Deutsche Bank which prosecuted
the motion to dismiss the case, Tony Davis of Baker Botts.
who represented Gazpromneft, which supported the motion to
dismiss the case. Margot Schonholtz of Kaye Scholer LLP.
who represented the lenders and Societe Generale. S.A.. as

Coordinating Agent. Facility Agent. and Security Agent under
the U.S. $§1.000.000.000 Loan Agreement among Yukos Oil
Company. and Zack A. Clement of Fulbright & Jaworski. LLP
who represented Yukos and obtained a temporary restraining
order and opposed the motion to dismiss the case. We will
follow this up with a timely panel entitled "The Airline
Industry 1n Crisis - Where to From Here" with two panelists
mcluding Gerry Laderman. SVP - Finance and Treasurer of
Continental Airlines. Inc.. Houston. TX. and Michael B. Cox.
Managing Director. Seabury Group. New York., NY
moderated by Lenard Parkins of Haynes and Boone. As
always we will have our round robin networking lunch.

tor those of you who are planning to attend. you will receive
additional details on the status of IWIRC. but as a small
preview. we will be formally announcing that IWIRC has
recently chartered two new networks (Indiana and Hong
Kong). bringing us to a total of 20 networks. We will also
hear reports from some of our members on IWIRC's
participation on ABI's London Conterence on September 23.
2005 where Judy Elkin. your Secretary Treasurer. served as a
panelist representing IWIRC. Judy had been kind enough to
organize a networking event for IWIRC members or potential
IWIRC members during this conference. Hopefully

Tinamarie Feil, Editor

this will add to our growth of our International networks.
something we have been steadfastly focusing on. In the
meantime. enjoy vour Fall and I look forward to seeing
everyone at the conference or hearing from you prior thereto.

-Leslie Berkoff

HELPING HAND

IWIRC sends 1ts thoughts and prayers to its members in New
Orleans and the surrounding areas ravaged by Hurricane
Katrina. We have donated $1.000 to AmeriCares. an
organization providing medicine, medical and other supplies
to the relief eftort.
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Hurricane Katrina affects IWIRC Members — personal

insite ...
Jan Havden - Heller, Draper, Havden, Patrick & Horn

[i1sa Futrell and I have both ended up in Baton Rouge where
our triend Edna Latchem has been doing evervthing she can to
help displaced lawvers. Margaurite Kingsmill has landed 1n
Houston.

That little synopsis though doesn't really tell vou the whole
storv. Lisa and Margaurite like the owners of 300.000 plus
homes took serious flood water of 6 feet or more. I expect thev
have lost most if not all of their personal belonging. Although
[1sa. after much worry and heartache, was able to locate and
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save her stubborn cat who hid from her rather than evacuate!

We have all tried to figure out where to put our children in
school In a strange city, while trying to put our offices
together. It has been tough but we are the lucky ones in our
community. Whole extended families have lost everything in
St Bernard. the Ninth Ward and Lakeview. After all. New
Orleanians never settied far from their momma's and as result
they lived in the same neighborhoods. As strange as this may
sound the loss of their homes 1s only a small part of the
problem ---our folks face the loss of schools. housing. support
systems like friends and neighbors not to mention basic
services. Of course there 1s the problem of finding jobs 1n a
state where 1t 1s estimated that we have lost 40% of our
economy. What 1s amazing here 1s that nothing meshes. The
lucky folks can put their child in school in Gonzales. live 1n
Mandeville and go their Metairie office to work. Of course
['ve just described a day which would have 3 to 4 hours of
commute t1me so you can see it just doesn't work.

Against this background we, like the other lawvyers and
professionals in our community. are trying to do everything
we can to deliver services. Of course. we 1nsolvency
professionals are facing the particularly difficult prospect of
helping our clients through the most comprehensive
revamping of the bankruptcy system since the passage of the
1979 act without the benefit of a fully functional court system.
or fully functional systems (if you have tried to call us you
know our phones work intermittentlv---- we over 30 vear old
lawvers now know how to text message!). Our clhients-- who
are still trying to figure out what city their lawyer landed in --
will have to face a new system which will offer no forgiveness
for those lost tax returns and financial records! But Congress
has retused us any relief so we will just have to figure 1t out!
Let me close by saying thanks for asking about us. If you get a
chance to help any of the folks from here whether it be by a
donation to the Red Cross, volunteer work or maybe a
random act of kindness--do 1t . Our communities need you and
God will bless you.

Jan M. Hayden

INTERNATIONAL SPOTLIGHT

HONG KONG NETWORK!!
Jacqueline Walsh and Aruni Weerasekera, Co-Chairs

The TWIRC - Hong Kong Network held its organizational
meeting on 24 June 2005 and was well attended by 14
accounting and legal practitioners. The officers of the
Network are Arunit Weerasekera and Jacqueline Walsh of
Alvarez & Marsal Asia Limited as Co-Chairs. Donna Wacker
of Clifford Chance as Vice Chair. Liz Yuen of Alvarez &
Marsal Asia Limited as Treasurer and Lisa Martin of Clifford

|

Chance as Secretary. A Speakers Bureau Committee was also

formed at the organizational meeting and Kelly Naphtali of
Lovells will act as Chairman of the Committee. The Network
currently has 9 IWIRC International Members. Efforts to
increase the IWIRC International membership continue.

The Network will host its inaugural event this autumn on 17
November 2005 and 1s very honored to have the Honorable
Madam Justice Kwan of the High Court of Hong Kong. SAR
speak. The event be held at The China Club of Hong Kong
and will be sponsored by Alvarez & Marsal Asia Limied.
Clifford Chance and Lovells.

IWIRC ATTENDS SYMPOSIUM - LONDON!
Judith Elkin Secretary-Treasurer

On September 22. 2005, IWIRC held a cocktail reception at
the Savoy Hotel in London in conjunction with the ABI's
International Insolvency Symposium.  Approximately 30
women and men attended the reception from all aspects of the
insolvency practice 1n the United Kingdom. the US and other
parts of FEurope. The reception provided an excellent
networking opportunity, and several women from the UK
discussed getting back together to work on the formation of a
more organized network. The reception was sponsored by
Skadden Arps. Many thanks go to Lynn Hiestand of Skadden
and Katerina Papamichael of Bond for organizing the
reception.

CHAPTER 15 OF THE U.S. BANKRUPTCY CODL:
NEW PROCEDURES FOR CROSS BORDER
INSOLVENCIES

Judith Elkin' - Havnes and Boone, LLP

T'he Bankruptcy Abuse, Prevention and Consumer Protection
Act of 2005, which was signed 1nto law 1n the United States
on April 20. 2005 and 1s scheduled to go into effect. for the
most part. on October 17, 2005, creates a new chapter of the
United States Bankruptcy Code (11 U.S.C. 101. er seq.. as
mended) (the “*Bankruptcy Code”)’ —Chapter 15. Chapter 15
1s intended to replace or modity the existing Bankruptcy Code
sections that dealt with multi-national insolvency proceedings.
Chapter 15 1s entitled “Ancillary and Other Cross Border

Ms. Elkin 15 a partner in the Business Reorganization and Bankruptes Practice Group of
the Finance Section. and served as chair of the Section for 3 vears. Ms Elkin has in excess of ZU
vears of experience representing debtors. creditors. creditors’ committees. lenders. trustees.
acquirors and other parties 1n interest in reorganization preceedings and financial restructurings.
She 15 alse a bankruptey hitigator with particular ¢xpertise n bankruptcy appeals. She 15 a
frequent speaker both in and cutside the United States. having spoken on insolvency issues at
conferences and for chients in the U.S. and m New Zealand. France, Austna. [ndia and Grear
Britain
1 Unless otherwise indicated. all citations to sections of the Bankmuptey Code contained
herein are to those sections as thev will exist on and after October 17, 2002,
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Cases.” and replaces existing Bankruptcy Code section 304 in

dealing with cross border cases.

Chapter 15 1s based on the Model Law on Cross Border
Insolvency which had been prepared by the United Nations
Commuission on International Trade Law (UNCITRAL). with
significant input from insolvency practitioners all over the
world. It was designed to create procedures for cooperation
among toreign courts where insolvency proceedings are
pending 1n more than one country and establish guidelines for
the protection of assets internationally. while being sensitive
to the political issues and differing legal systems of the
countries mvolved.

Chapter 15 establishes more detailed procedures and. in
certain instances, expands the rights of the foreign
representative from those previously provided under section
304. Chapter 15 follows the UNCITRAL model law by
expressly encouraging cooperation and communication
between courts handling cross border cases. 11 U.S.C. 3§
1525, While most courts in the U.S. and other countries have
effectively utilized cross border protocols and cooperation
agreements. some have been reluctant to do so without express
statutory authority. Chapter 15 further establishes procedures
and recommendations for communication and cooperation
between U.S. case trustees and examiners. their foreign

counterparts and the foreign court. 11 U.S.C. §§ 1526 and
1527,

A Chapter 15 case 1s commenced by the filing of a petition
seeking recognition of a foreign proceeding bv a foreign
representative. 11 U.S.C. ¥ 1504, Some of the highlights of
new Chapter 15 are summarized below.

GENERAL PROVISIONS

Chapter 15 1s designed so that the recognition procedure is the
gateway to a foreign representative’'s access to state and
federal courts in the Umted States on behalf of a foreign
debtor. Venue is limited to the district in which the debtor has
its principal place of business in the United States. With the
exception of foreign insurance companies. the limitations on
who may be a debtor. as set forth in 11 U.S.C. ¥ 109. sull
apply. 11 U.S.C. § 1501(c). Both foreign and domestio
creditors have the same rights regarding commencement and
participation 1n a Chapter 15 case. However. Chapter 15 does
contain special notification procedures for foreign creditors
and enables the court to provide additional time for foreign
creditors to file proofs of claim. 11 U.S.C. § 1514

FOREIGN REPRESENTATIVE

Any “foreign representative” appointed in a “foreign
proceeding” who 1s authorized to either administer the
financial restructuring. liquidation or reorganization of a

debtor’s assets. or is authorized to act as a representative in a
foreign proceeding. is authorized to file a petition seeking
recognition of the foreign proceeding in the United States.
T'he mimimal requirements for recognition of a foreign
proceeding are some type of documentation or certification
from the foreign court confirming the existence of the foreign
insolvency proceeding and the authority of the foreign
representative to act. This 1s a less exacting standard than that
which existed under prior section 304, which required some
investigation into the nature and purpose of the foreign
proceeding. While the definition of “foreign representative”
has been modified somewhat in Chapter 15. the prior statute
was mterpreted broadly. and it 1s unlikely that the definitional
changes will have much practical impact on who is a foreign
representative.

DEFINITION OF FOREIGN PROCEEDING

While the definition of “foreign proceeding”™ has been
expanded 1n Chapter 15. the expansion appears to be for
purposes of clarification based on analysis of existing case
law. A foreign proceeding™ is now a “collective judicial or
administrative proceeding in a foreign country. including an
interim proceeding. under a law relating to insolvency or
adjustment of debt in which proceeding the assets and affairs
of the debtor are subject to control or supervision by a foreign
court. for the purposes of reorganization or liquidation.”™ 11
U.S.C. § 101(23). Most notable changes in this definition
from section 304 1s that some tvpe of court supervision of the
foreign proceeding 1s expressly required. the reference to
insolvency laws 1s broader than prior references to liquidation
and debt adjustment. and the venue requirements of domicile.
residence or principal place of business for the foreign
proceeding are expanded to require onlyv that the proceeding
be filed 1in a foreign country. These latter factors. however.
continue to remain viable concepts in regards to the new
definitions of main and nonmain foreign proceedings.

NATN AND NONMAIN FOREIGN PROCEEDINGS

One of the most significant provisions of Chapter 13 adopted
from the European Insolvency Regulation promulgated by the
Furopean Union ("EU ) 1s the concept of determining whether
a foreign proceeding 1s a "main~ or “"nonmain’ proceeding.
that 1s the proceeding with primary control over the debtor and
its estate. It 1s anticipated that the U.S. bankrupteyv courts will
apply tests similar to the “center of main interest” ("COMI™)
or “establishment™ tests used in the EU in determining
whether a foreign proceeding i1s main or nonmain. However.
while not meant to be a venue concept. the detinitions of main
and nonmain contained in Chapter 15 mayv create disputes
simtlar to the venue disputes that have plagued Chapter 11
cases 1n the U.S.
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Section 1502(4) provides that a “foreign main proceeding” isa

foreign proceeding “pending in the country where the debtor
has the center of its main interests.” Section 1516 provides
the rebuttable presumption that the location of the debtor’s
registered office is the center of 1ts main interests. Section
1502(5) defines a “foreign nonmain proceeding as a foreign
proceeding “pending 1n a country where the debtor has an
establishment.” “Establishment™ 1s defined in section 1502(2)
as "any place of operations where the debtor carries out
nontransitory economic activity,” How these definitions will
be applied in cases where a parent corporation 1s registered in
one country. but its operating subsidiaries are registered in
different countries and have operations in several others.
remains to be seen. One anticipates that courts will go
through a similar factual analysis to that undertaken in venue
disputes. looking at factors such as the extent of business
operations 1n a given country, the number of emplovees. the
location of most and‘'or major creditors. and the like.

The determination of whether a foreign proceeding 1s main or
nonmain dictates the extent to which certain relief can be
ogranted and the extent of the rights granted the foreign
representative.

EFFECT OF RECOGNITION OF A FOREIGN MAIN PROCEEDING

The relieft available to a foreign representative under Chapter
15 upon recognition of a main foreign proceeding by the U.S.
bankruptcy court 1s significantly greater than that which had
been available under section 304 1n that. with certain
exceptions. the panoply of rights available under Chapter 11
become immediately available to the foreign representative.
Additionally. the foreign representative of a main foreign
proceeding has the option of filing a full voluntary Chapter 11
case. while the foreign representative of a nonmain foreign
proceeding 1s limited to filing an involuntary Chapter 11 case.

In emergency situations, interim temporary remedies are
available where necessary to protect “‘the assets of the debtor
or the interests of the creditors.”™ 11 U.S.C. § 1519(a). These
temporary remedies may include stays of execution. entrusting
U.S. assets to the foreign representative. prohibiting or
restricting asset transfers or encumbrance by the debtor and
discovery rights. A foreign representative 1s no longer
required to meet the extensive test contained in former section
304(c) such as just treatment of creditors, distribution of the
estate 1n accordance with the absolute priority rule. comity and
the like. However. section 1506 does permit the court to deny
any relief that would be “manifestly contrary to the public
policy of the United States.”

Chapter 15 seems to give courts greater discretion 1n
fashioning relief while making the recognition of a foreign

- proceeding easier. An order of recognition grants the

following relief: (1) automatic stay of actions against the
debtor (subject to the limitations contained in section 362 of
the Bankruptcy Code): (11) secured creditors will be entitled to
receive adequate protection akin to section 361 of the
Bankruptcy Code: (i11) the foreign representative will be able
to sue and be sued in the United States: (1v) the court will be
able to order the examination of witnesses akin to a Rule 2004
examination: (v) the foreign representative may be permitted
to administer and realize on some or all of the debtor’'s U.S.
assets. 11 U.S.C. §8 1520 and 1521. Additionally. any
provisional relief granted under section 1519 prior to
recognition automatically 1s extended upon entry of the order
of recoenition of the foreign proceeding.

Some limitations still exist. Most notably. the ability of the
foreign representative to commence avoildance actions (actions
for the recovery of preferences and fraudulent transters) is
l[imited to cases where a full Chapter 11 case 1s subsequently
filed. Otherwise. avoidance actions are not within the powers
oranted a foreign representative under Chapter 15, Thus. one
of the benefits of the determination that a foreign proceeding
1S a main proceeding 1s the ability to file for Chapter 11 and
obtain avoidance powers.

CONCURRENT PROCEEDINGS

Once a foreign proceeding is recognized in the United States.
the foreign representative may file a case under Chapter 11 or
Chapter 7 provided the debtor has assets in the United States.
11 US.C. § 1528, Subchapters IV and V of Chapter 15
provide somewhat detatled procedures for cooperation and
coordination of the simultaneous proceedings. including
determinations of 1nsolvency, distribution of assets and
coordination of rulings to prevent inconsistent rulings and

resuits.

CONCLUSION

Chapter 15 expressly provides that in interpreting this chapter,
the courts shall consider 1ts international origin and the need to
promote 1ts application consistent with the application of
similar statutes adopted by foreign jurisdictions. 11 U.S.C. §
1508. The international aspects of the new law have received
little attention outside of legal circles. The changes codified in
Chapter 15 could make cross border filings easier to
accomplish and multi-national cases easier to administer. This
would result 1n significant benefits to the global economyv in
terms of financial market stability, saved jobs and strorger
global companies.
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MEMBER NEWS

Bernadetie Barron has Joined Morris Anderson &
Associates L TD as Manaeinge Director ...

Bernadette Barron 15 a hands-on protessional with turnaround.
mterim management. operational, legal. tax and financial
expertise. She has more than 23 vears of senior managerial
experience with assigaments in over 30 industries. The
preadth of her experience 1s i middle-market companies with
revenues ranging from under 85 mithon o more than S200
mitlion. Fmail: bbarroni@ morris-anderson.com

Tracy Gopal Receives Manny Katten Award...

Fach vear. in memory of AIRA’s long-time board member.
Emanue] (Manny) Katten. the AIRA honors one of its
members with the Manny Katten Award in recognition of
extraordinary contribution. Tracy Gopal received the award
this year for her efforts in the development of the Certification
in Distressed Business Valuation (CDBV). Tracy 1s a
Diractor with Giuuliant Capital Advisors 1in Atlanta. Email:
Lracy.Gopaliz giulianicap.com

T'ina Talarchvk, Partner...

Tma M. Talarchyk has joined the Boca Raton office of
Hodgson Russ LLP as a partner 1n 1ts Business Litigation and
Bankruptcy. Restructuring & Commercial Litigation Practice
Groups.  Ms, Talarchyk was formerly with Duane Morris.

L.LP in Miami. Florida.

T'1na concentrates her practice in the areas of commercial
litigcation. reorganizations. mergers and acquisitions. creditors’
rights. financial restructuring. complex state and federal civil
litigation. and appellate law. focusing on state and federal
appeals. Email: ttalarchvkiz hodgsonruss.com

Congratulations New Moms!

Chicago chapter members Cheri Anderson and Lyvnne Long
are the proud Moms of Brynne Sophia Albert and Dylan Amy
[Long — Brynne weighed 1in at 9 lbs 6.5 oz. Dvlan weighed 1n at

38 lbs 7 oz.

NETWORK SPOTLIGHT

CENTRAL OHIO NETWORK
MarvAnne Wilsbacher

The Central Ohio Network recently enjoyed a happy hour
gathering with our fellow Cleveland IWIRC members on

| September 9th, before we got down to business at the Ohio

State Bar Association's annual meeting. The Columbus
chapter 1s also hosting a law student reception on October 20th
for law students who attend Ohio State University and Capital
University. At the reception, a panel will discuss their varied
experience as lawyers in the insolvency and bankruptcy areas.
After various professional careers are discussed. including a
bankruptcy judge. a sole practitioner, a large firm attorney. an
In-house counsel, and a government attorney., the diverse
panel will answer questions from those in attendance. And
finally. the Chapter is looking forward to its annual Holiday
and philanthropic event in November, where it will "adopt” a
displaced tamily or two from Hurricane Katrina who relocated
to the Columbus area. The Chapter intends on donating
various gifts and household items to these families during the
Holiday season.

DELAWARE NETWORK

Victoria Watson Counihan, Chair

On September 21. 20035. the Delaware Network hosted a wine
tasting and tour of the Chadds Ford Winery in nearby Chadds
Ford. Pennsvlvania. The event was well attended and all had a
great time. We were jomned by several members of the
Turnaround  Management  Association's  Networking
Organization for Women - Philadelphia Chapter. A portion of
the proceeds of the event are being donated to the Delaware
Breast Cancer Coaliton and the American Red Cross. A
special thanks to our sponsors from last year's Holidav Party.
who were also sponsors for this event.

Upcoming events include a Panel Presentation on October 26.
20035 (note the revised date) titled: "A Candid Dialogue About
the Road to Partnership” and our annual Holidav Partyv at the
Hotel DuPont that 1s scheduled for December 7. 2003,

For more information about the Delaware Network. contact
Victonna Counihan  from  Greenberg Traurig. LLP  at
counthanv gtlaw.com or 302-661-7000

FLORIDA NETWORK
Allison R. Dav, Chair

We had a fabulous Networking Event last month at Ola Steak
at the Village of Merrick Park Shopping Center in Coral
Gables. Flornida. We combined networking. shopping. eating
and cocktailing into one function and 1t was a great success.
We had our best response ever for a local IWIRC Event. We
had wondertul raffle prizes and coupons from several of the
great stores as grveawavs.,

We are also planning a luncheon in conjunction with the
Florida Bar Seminar “View From the Bench™ on October 21.
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2005. The Event will be at the Hyatt Regency Hotel

downtown Miami immediately following the conclusion of the
View From the Bench Seminar. Hope many of you can
attend.

[ am looking forward to seeing you in 1exas.

GEORGIA NETWORK
Katie Goodman

IWIRC — Georgia Network completed its second year of full
programming in June. The network continues to grow with 46
active members; 1t has 2 honorary members, the Hon. Judge
Diehl and the Hon. Judge Bihary who frequently participate 1n
events.

IWIRC - Georgia continued bringing members together in the
Summer. With the gracious contributions of Grier. Furr &
Crisp. PA of Charlotte, NC and Stearns Weaver Miller
Weissler Alhadeft & Sitterson. PA of Miami and our sisters at
IWIRC — Florida, IWIRC - Carolinas and IWIRC we hosted a
dessert reception at the ABI Southeast Regional Bankruptcy
Workshop at the end of July. Chocolate desserts and blinking
stirrers were a definite hat.

IWIRC Georgia began the 2005 — 2006 program with a
Membership Drive and Wine and Cheese Tasting. It was an
enjoyable event attended by new and old members. and
provided good networking opportunities.

The Annual Meeting of the IWIRC — Georgia Network will be
held 1n October.

NEW ENGLAND NETWORK
Pamela Harbeson , Co-Chair

In July. the New kEngland Network and the New York and
Connecticut Networks teamed up to host a dessert reception at
the Northeast American Bankruptcy Institute Conterence. The
attendees had an opportunity to meet members from these
neighboring networks. We hope to make this an annual event.
In upcoming news. the New England and Connecticut
Networks will be hosting a joint dinner at member restaurant
“A Taste of Garlic” on October 6, 2005 in Springfield.
Massachusetts.  The dinner will feature our own Janet
Bostwick. former chair of the International Network. as guest
speaker. The New England Network hopes in this way to
reach out to members and interested women who cannot easily
commute to Boston.

The New England Network 1s planning an event 1n Boston 1n
November. Details to follow. We hope to have another
successtul year al/l around New England!!

_

“NEW JERSEY NETWORK

Shervil Tahiri

On September 9. 2005, the New Jersey Network hosted a
"meet and greet” reception at which Kelly Beaudin Stapleton.
the United States Trustee for the Third Region. was the guest
speaker. Ms. Stapleton began serving as U.S. Trustee 1n 20035,
Ms. Stapleton gave an informative speech on the Office of the
U.S. Trustee's mission and duties under the new Bankruptcy
Code. The reception was attended by many members of the
New Jersey bankruptcy bar who were able to meet and speak
with Ms. Stapleton in a friendly and social atmosphere.

The New Jersey Network 1s currently planning its second
annual Holiday Tea for December. 2005. The Tea 1s a fun
networking event where the Network raises funds to be
donated to Womens Way, a fundraising coalition that supports
services for women.

NORTHEAST OHIO NETWORK
Irish D. Lazich and Julie Kaplan Ziun, Co-Chairs

The Northeast Ohio ("NEON™) Chapter would like to thank: its
2005 sponsors that include four Platinum Level sponsors:
Bowne. McDonald Hopkins, Co., LPA. The Trumbull Group.
and Ulmer & Berne LLP, as well as several other corporate
partners that have provided financial support for NEON
through out the year. With their support. NEON planned a
variety of outstanding networking and social programs for 1ts
membership during 2005.

On June 23. 2005, NEON hosted its annual Membership Meet
and Greet Cocktail Reception on the rooftop bar of the Ve.vet
Dog. a popular nightclub 1in the Warehouse District where
members and potential new members enjoved complimentary
hors doeuvres and cocktails. We recruited over 20 new
members for NEON at the event boosting our overall NEON
membership to 100+!!

On September 21, 2005, NEON hosted a cocktail reception
with Loughlin Meghji + Company following the Cleveland
Bar Association’s program on loan workouts. Approxima:ely
30 people including lenders, turnaround professionals and
attornevs attended the reception after sitting through a day-
long excellent seminar on loan workouts.

On September 27, 2005, NEON will host a Student Insolvency
Panel and Reception at Akron University School of Law. A
distinguished panel of speakers including the Honorable
Marilyn Shea-Stonum, United States Bankruptcy Court Judge
sitting 1n Akron. will discuss their career paths in the
insolvency practice to JD and MBA students {from the
surrounding colleges. A reception will precede the panel
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On October 17. 2005. NEON will host its annual event with =

the Cleveland Chapter of the Turnaround Management
Association.  This vyear’'s event features a panel of
distinguished attorneys and turnaround professionals to
discuss the business changes to the bankruptcy law and its
impact on loan workouts and the turnaround profession. The
event will begin at 5:30 pm at Lockkeepers and includes a
soclal hour for networking with cocktails and hors d’oeuvres.

To close an outstanding year of NEON events and programs.

on December 6. 2005, NEON will host 1ts annual holiday
party at Castaldi’s Market & Grill to celebrate the holidays
and elect Steering Commuittee members.

For more information about any of NEON’'s events. please
contact the NEON Co-Chairs, Trish D. Lazich or Julie Kaplan
Zurn, or Beth E. Hansen, Programs Commuttee Chair.

SOUTHERN CALIFORNIA NETWORK

The Southern California Network 1s planning 1ts annual
holiday tea for December 15" at the C entury City Park Hyatt.
At the tea. we will be accepting nominations for a new board

to be elected 1in early 2006. Contact: Tinamarie Feil at
31C0.321.53552

THANKS TO OUR SPONSORS

IWIRC thanks the following sponsors for their generous
support!

DIAMOND SPONSORS

AlixPartners, LLC Southhield, MI. USA

BMC Group El Segundo. CA. USA

Bowne & Co., Inc. New York. NY. USA
Havnes and Boone, LLP New York. NY. USA
The Trumbull Group Windsor. CT, USA

PLATINUM SPONSORS
Baker Botts L.LL..P. Houston. 1 X. USA
Mesirow Financial Consulting, LLLC Chicago. IL. USA

GOLD SPONSORS

Alston & Bird LLP Atlanta. GA USA
Ballard Spahr Andrews & Ingersoll, LLP
Wilmineton. DE, USA

” Janet E. Bostwick, PC Boston. MA, USA

Cox Smith Matthews Incorporated San Antonto, TX. USA
Edwards & Angell LLP Wilmington, DE. USA

Fasken Martineau DuMoulin LLLP Toronto. ONT. Canada
Godftrey & Kahn, §.C. Milwaukee, WI, USA

Kozvak Tropin Throckmorton, P.A. Miami. FL. USA
McCague Peacock Borlack McInnis & Llovd LLP
Toronto. ONT. Canada

MorrisAnderson & Associates Ltd. Des Plaines. 1L. USA
Palmer & Dodge LLP Boston. MA, USA

Reed Smith LLP Pittsburgh, PA, USA

Rhiel & Associates Co., LPA Columbus. OH. USA
Skadden, Arps, Meagher & Flom (UK) LPP

London. England

Stearns YWeaver Miller Weissler Alhadeff & Sitterson, P.A.
Miami. FL. USA

Strook & Strook & Lavan LLP New York. NY. USA

TRG Boston MA. USA

Tucker Arensberg, P.C. Pittsburgh, PA. USA

Vinson & Elkins LLP Dallas. TX. USA

Young Conaway Stargatt & Tavlor, LLP

Wilmington. DE. USA

XRoads Solution Group, LLC Irvine. CA. USA

SILVER SPONSORS

Friedman LLP New York. NY. USA

FTI Consulting New York. NY. USA

Genovese Joblove & Battista, P.A. Miami. FL. USA
Katz Barron Squitero Faust Miami. FL. USA

Klett Rooney Lieber & Schorling Wilmington. DE. USA
Alan D. Lasko & Associates, P.C. Chicago. IL. USA
McDonald Hopkins Co., LPA Cleveland. OH. USA
Moritt Hock Hamroit & Horowitz LLP

Garden City. NY. USA

Sedgwick, Detert, Moran & Arnold LLP

San Francisco. CA. USA

Weinstein, Eisen & Weiss LLP Los Angeles, CA. USA

International Women'’s Insolvency and Restructunng Confederation
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(703) 449-1316 http.//www.awirc.com
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BRONZE SPONSORS
Campbell & Levine, LLC Wilmington. DE. USA

Hance Scarborough Wright Ginsberg & Brusilow

Dallas. TX . USA
Southwest Legal Solutions San Antonio. TX. USA

IWIRC NETWORK CHAIRS

IWIRC Australia Network Chair

Dina Glass

Middletons Lawyers

Level 310 Shelley Street

Svdnev. NSW 2000 Australia

Tel: 61.02.8220.1904 / Fax: 61.02.8220.1999
F-Mail: dina_glass(@ middletons.com.au

IWIRC Southern California Network Co-Chairs
Amy L. Goldman

Lewis Brisbois Bisgaard & Smith LLP

221 N. Figueroa Street. 12" Floor

Los Angeles. CA 90012 USA

Tel: 213.580.7944 ' Fax: 213.580.7921

E-Mail; goldman(« Ibbslaw.com

Susan Montgomery

Law Oftfice of Susan I. Montgomery
10390 Santa Monica Boulevard. 4" Floor
Los Angeles. CA 90025-6917

Tel: 310.5356.8900 / Fax: 310.556.8905
E-Mail: susan{e simontomervlaw.com

IWIRC Canadian Network Chair
Catherine Hristow
PricewaterhouseCoopers Inc.

145 King Street West

Toronto. ON M5SH 1V Canada

Tel: 416.941.8274 / Fax: 416.863.0926
E-Mail: catherine.a.hristow( ca.pwcelobal.com

IWIRC Carolinas Network Chair
Judy D. Thompson

Povner & Spruilll LLP

301 South College Street, Suite 2300
Charlotte. NC 28202

Tel: 828.749.1865 / Fax: 828.749.3865
E-Mail: jdthompsond poynerspruill.com

IWIRC Chicago Network Chair
Lisa B. Neimark, Chair

Giuliani Capital Advisors LLC
233 S. Wacker Drive

Chicago. IL 60606
Tel: 312.756.3840 / Fax: 312.756.3810
Email: lisa.netmarkiae giulianicap.com

IWIRC Connecticut Network Co-Chairs
Aimee E. Heden

Blum Shapiro Litigation Consulting Group, LLC
29 South Main Street. Suite 305

West Hartford. CT 06127-2000 USA

Tel: 860.561.6874 / Fax: 860.521.0035

E-Mail: ahedeni« blumshapiro.com

Sharvn B. Zuch

Wiggin & Dana LLP

185 Asylum Street

One City Place

Hartford. CT 06103-3402 USA

Tel: 860.297.3715 / Fax: 860.525.9380
E-Mail: szuchie wiegin.com

IWIRC Delaware Network Chair
Victoria Watson Counihan
Greenberg Taurig. LLP

1000 West Street, Suite 1540
Wilmington. DE 19801 USA

Tel: 302.661.7000 ' Fax: 302.661.7360
--Mail: counthanvia gtlaw.com

IWIRC Florida Network Chair
Allison R. Day

Genovese Joblove & Battista, P.A.
Bank of America Tower

100 S.E. Second Street. 36th Floor
Miami. FL 33131 USA

Tel: 305.349.2300  Fax: 305.349.2310
E-Mail: adavia gib-law.com

IWIRC Georgia Network Co-Chairs
Leanne Gould

Emst & Young LLP
600 Peachtree Street. Suite 2800
Atlanta. GA 30308 USA

Tel: 404.817.5812 . Fax: 866.233.2054
E-Matl: leanne.gouldiw ey.com

International Women's Insolvency and Restructuring Confederation

PMB 130, 10332 Main Street, Fairfax, Virginia 22030-2410
(703)449-1316 http://'www.wirc.com
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Jennifer Meverowitz
Alston & Bird LLP

1201 W. Peachtree Street
Atlanta. GA 30309 USA

Tel: 404.881.4791 ' Fax: 404.253.8749
E-Mail: jmeverowitz{c alston.com

IWIRC Hong Kong Network Co-Chairs
Jacqueline Walsh

RSM Nelson Wheeler Corporate Advisory Services
7 F. Allied Kajima Building

138 Gloucester Road

Wanchat Hong Kong

Tel: 2.583.1394  Fax: 2.598.0060
E-Mail: jwalshia rsmnw.com

Aruni Weerasekera

RSM Nelson Wheeler Corporate Advisory Services
7-'F. Allied Kajima Building

138 Gloucester Road

Wanchat Hong Kong

Tel: 2.583.1379 Fax: 2.598.0060
E-Mail: aruni. weerasekera/ rsmnw.com

IWIRC Indiana Network Co-Chairs
Wendy D, Brewer

Barnes & Thomburg LLP

11 S. Meridian Street

Indianapolis. IN 46204

Tel: 317.231.7714 Fax: 317.231.7433
E-Mail: wendv.breweria btlaw.com

Melissa J. De Grott

[Locke Reynolds LLP

201 N. Illinois Street. Suite 1000

P.0O. Box 44961

Indianapolis. IN 46244

Tel: 317.237.3800 Fax: 317.237.3900
E-Mail: mdegroftie locke.com

IWIRC Michigan Network Chair
Shervl L. Toby

Dykema Gosset PLLC

400 Renaissance Center 36th Floor
Detroit. M1 48243 USA

Tel: 313.568.5407 Fax: 313.568.6832

F-Mail: stobvie dvkema.com

INVIRC New England Network Co-Chairs
Christine E. Devine

Mirick. O'Connell. DeMallie & Lougee LLP
100 Front Street

Worcester. MA 01608 USA

Tel: 508.791.8500 . Fax: 508.791.8502
E-Mail: cedevinei¢ modi.com

’ Pamela A. Harbeson

[Loonev & Grossman LLP
101 Arch Street
Boston. MA 02110 USA

Tel: 617.951.2800 ' Fax: 617.951.2819
E-Mail: pharbeson(« lellp.com

IWIRC New Jersev Network Chair

Ilana Volkov

Cole. Schotz. Meisel. Forman & Leonard. P.A.
25 Main Street

Hackensack. NJ 07601 USA

Tel: 201.525.6269 . Fax: 201.678.6269
E-Mail: 1volkovia coleschotz.com

IWIRC New York Network Co-Chairs
Elizabeth R. Ellison

Donlin. Recano & Co.. Inc.

419 Park Avenue South. Suite 1206
New York. NY 10016 USA

Tel: 212.481.1411 r Fax: 212.481.1416
E-Mail: eellisonie donlinrecano.com

Sandra A. Riemer

Phillips Nizer LLP

666 Fith Avenue

New York. NY 10103

Tel: 212.841.0589 Fax: 212.262.5152
E-Mail: sriemer « phitlipsnizer.com

IWIRC New Zealand Network
Rochelle Hume

Phillips Fox Lawvers

P.O. Box 160

Auckland New Zealand

Tel: 64.9.300.3869 Fax: 64.9.303.2311
E-Mail: rochelle. hume ¢ phillipsfox.com

IWIRC Central Ohio Network Co-Chairs
Stephanie P. Union

Kegler. Brown. Hill & Ritter

63 East State Street

Suite 1800 Columbus. OH 43215

Tel: 614.462.5487 Fax: 614.464.2634
E-Mail: suniona keglerbrovwn.com

Mina H. Khorrami

[ aw Oftices of Mina H. Khorram
113 West Main Street. Suite 400
Columbus. OH 43215

Tel. 614.857.9590 Fax: 614.225.0701
--Mail: mkhorrami« csp-1ipa.com
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IWIRC Northeast Ohio Network Co-Chairs
Trish D. Lazich

Ulmer & Berne LLP

1300 East Ninth Street Suite 900

Cleveland. OH 44114 USA

Tel: 216.931.6162 / Fax: 216.931.6163

E-Mail: tlazich/e Ulmer.com

Julie K. Zurn

U S Bankruptcy Court for the ND of Ohio
2 S. Main Street

Akron. OH 44308 USA

Tel: 330.375.5843 ext 5144
E-Mail: Julie_zurn{a ohnb.uscourts.gov

IWIRC Dalla/ Ft. Worth Network Co-Chairs

Erica Bramer
AlixPartners LLC

2100 McKinney Avenue, Suite 800
Dallas. TX 75201 USA

Tel: 214.647.7634 ' Fax: 214.647.7503
E-Mail: ebrameri« alixpartners.com

Amanda C. Ellis
Hance Scarborough Wright Ginsberg Brusilow

600 Signature Place
14753 Preston Road

Dallas. TX 75254 USA
Tel: 972.788.1600 /Fax: 972.702.0662
E-Mail: acellisict hsweb.com

IWIRC Houston Network Chair

Sharon Beausoleil-Mayver

Fulbright & Jaworski L.L.P.

1301 McKinney. Suite 5100

Houston. TX 77010 USA

Tel: 713.651.5381 / Fax: 713.651.5246
E-Mail: sbeausolell maver{ tulbright.com

IWIRC Tri-State Network Chair
Sally E. Edison

McGuireWoods LLP

625 Liberty Avenue

Dominion Tower. 23rd Floor
Pittsburgh. PA 15222-3142

Tel: 412.667.7939 / Fax: 412.667.7978
E-Mail: SEdisonfemcguirewoods.com

IWIRC BOARD OF DIRECTORS

OFFICERS

Leslie A. Berkoff. Chair

Moritt Hock Hamroit & Horowitz LLP

400 Garden City Plaza. Suite 202

Garden City. NY 11530 USA

Tel: 1.516.873.2000 - Fax: 1.516.873.2010
Iberkott{ic« mhhlaw.com

Debra E. Kuptz, Vice Chair

AhxPartners LLC

2000 Town Center Suite 2400

Southfield. MI 48075 USA

Tel: 1.248.358.4420 " Fax: 1.248.263.8104
DebKuptzic AlixPartmers.com

Judith ElKin. Secretary-Treasurer

Hawvnes and Boone, LLLLP

153 E. 53" Street. Suite 4900

New York. NY 10022 USA

Tel: 1.212.659.4968 - Fax: 1.212.884.8228
elkinj‘e havnesboone.com

DIRECTORS

Tinamarie Feil. Communications Director
BMC Group. Inc.

1530 East Franklin Avenue

El Segundo. CA 90245

Tel: 1.310.321.5552 ' Fax: 1.310.640.8071
tteili bmeeroup.com

N. Lvnn Hiestand. International Director

Skadden. Arps. Slate, Meagher & Flom (UK)LLP
40 Bank Street

Canary Whart

London. E14 5DS England

Tel: 44.(0)20.7519.7000 / Fax: 44.(0)20.7072.7120
thiestani« skadden.com

Brenda K. Bowers. Membership Services Director
Vorys. Sater. Seymour and Pease LLP

>2 East Gay Street P.O. Box 1008

Columbus. OH 43216-1008 USA

lTel: 1.614.464.6400 / Fax: 1.614.464.6350
bkbowers/a vssp.com

Patricia A. Redmond. Network Director

Stearns Weaver Miller Weissler Alhadefft & Sitterson. P.A.
150 West Flagier Street, Suite 2200

Miami. FL 33130 USA

Tel: 1.305.789.3553 / Fax: 1.305.789.3395
predmond{ swmwas.com

International Women'’s Insolvency and Restructuring Confederation
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Sara J.L. Wahl. Program Director Cost: $55.00 (Members)

Alkin Gump Strauss Hauer & Feld LLP $65.00 (Non-Members)

1700 Pacitic Avenue Suite 4100

Dellas. Tx 75201 USA October 17 (Joint) IWIRC/TMA Cocktail
Tel: 1.214.969.2845 ' Fax: 1.214.969.4343 Reception and Panel Discussion
swahl akingump.com Time: 5:30 p.m. — 8:00 p.m.

Francine Gordon. Recruitment Director [ ocation: Lochkeepers

Th?‘ Trumbull GTOUP 8001 Rockside Road

Grithin Center 4 Griffin Road North Valley View. OH

W:ndsor. CT 06095 USA '

Tel: 1.860.687.7592 ' Fax: 1.860.683.8697 Contact: [ ouise Walsh

feordonia trumbuligroup.com

—

admin{@tmachio.org or
216.861.5627

EX OFFICIO
Janet E. Bostwick. Immediate Past Chair Reservation: Reservations are required by
Janet E. Bostwick. PC October 10, 2005
2935 Devonshire Street Details: Cocktails and hors d’oeuvres will
Boston. MA 02110 USA be served at 5:30 with the panel
Tel: 617.956.2670 ' Fax: 1.617.422.1428 discussion commencing at 6:30
jebia bostwicklaw.com
NOVEMBER 2005

FOUNDING CHAIR
Selinda A. Melnik, Founding Chair November 1-2 IW'IRC 2005 Fgll Coinference

e O, held in conjunction with NCBJ
Edwards & Angell LLP NI
919 North Market Street. Suite 1500 ( 0% - .) .

ST Hotel: Mariott Rivercenter Riverwalk
Wilmington. DE 19801 USA 200 648 4467 e
Tel: 1.302.425.7103 Fax: 1.888.325.9191 D00 RN IMAMOILCOm
Siwelnikie edwardsangell.com [ ocation: San Antonio TX

Details: For the Complete Event Brechure.

2005 CALENDAR OF EVENTS VISIT WWW, IWIre.Com

Please forward any updates to Shari Bedker

at Infoia ywirc.com. DECEMBER 2005
OCTOBER 2005
December 15 IWIRC Southern California
Holidayv Tea
October 6 IWIRC Connecticut and new
England Fall Dinner Time: 5:00
Time: Cockrails 5:30 — Dinner 6:30 p.m.
Location: Park Hvatt — Century Citv
[ocation: A Touch of Garlic. Inc 2151 Avenue of the Stars
427 White Street Century Cityv. CA 90067
Springfield. MA
413.739.0236 Contact: T'mamarie Feil 310.321.335532
Contact: Sharyn Zuch 860.297.3713 Details: RSVP
Christine DeVine 508.860.1402
| Cost: Non-members (5435). Members
Details: RSVP ($40), Government (S35)
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